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ȴɗɓɔɈɓɡɋ ɈɡɈɔɊɡ Ɏ ɕɖɔɉɓɔɍɡ 

 
Ȩ 2015 ɉɔɊə ɣɐɔɓɔɒɎɐɆ ȶɔɗɗɎɎ ɆɊɆɕɘɎɖɔɈɆɑɆɗɢ ɐ ɓɔɈɡɒ əɗɑɔɈɎɥɒ ɊɔɗɘəɕɆ ɓɆ ɚɎɓɆɓɗɔɈɡɋ 

ɖɡɓɐɎ Ɏ ɐ Ɏɛ Ɉɡɗɔɐɔɏ ɈɔɑɆɘɎɑɢɓɔɗɘɎ.  ȰɔɑɋɇɆɓɎɥ ɜɋɓ ɓɆ ɓɋɚɘɢ (ɔɘ 45 Ɋɔ 65 ɊɔɑɑɆɖɔɈ ɍɆ 

ɇɆɖɖɋɑɢ) ɔɘɖɆɌɆɑɎɗɢ ɓɆ ɊɎɓɆɒɎɐɋ ɐəɖɗɆ ɖəɇɑɥ Ɏ ɈɓɔɗɎɑɎ ɗəɟɋɗɘɈɋɓɓɡɏ ɈɐɑɆɊ Ɉ əɈɋɑɎɝɋɓɎɋ 

ɎɓɚɑɥɜɎɎ.  

 

ȴɜɋɓɐɎ ȲɎɓɣɐɔɓɔɒɖɆɍɈɎɘɎɥ ȶɔɗɗɎɎ ɎɘɔɉɔɈ III  ɐɈɆɖɘɆɑɆ 2015 ɉɔɊɆ əɐɆɍɡɈɆɤɘ ɓɆ ɕɋɖɈɡɋ 

ɕɖɎɍɓɆɐɎ ɍɆɈɋɖɞɋɓɎɥ ɗɕɆɊɆ Ɏ ɕɋɖɋɛɔɊɆ ȨȨȵ ɐ ɖɔɗɘə. ȷ Ɋɖəɉɔɏ ɗɘɔɖɔɓɡ, Ɉ ɐɔɓɜɋ ɉɔɊɆ 

ɖɔɗɗɎɏɗɐɔɏ ɣɐɔɓɔɒɎɐɋ ɕɖɋɊɗɘɔɎɘ ɗɕɖɆɈɎɘɢɗɥ ɗ ɋɟɋ ɔɊɓɎɒ ɕɎɐɔɒ ɈɡɕɑɆɘ ɕɔ Ɉɓɋɞɓɋɒə Ɋɔɑɉə Ɉ 

əɗɑɔɈɎɥɛ ɗɔɛɖɆɓɥɤɟɋɏɗɥ ɓɋɔɕɖɋɊɋɑɋɓɓɔɗɘɎ ɔɘɓɔɗɎɘɋɑɢɓɔ ɖɆɈɓɔɈɋɗɓɔɉɔ əɖɔɈɓɥ ɓɋɚɘɥɓɡɛ 

ɜɋɓ Ɏ ɔɌɎɊɆɓɎɏ ɕɔɈɡɞɋɓɎɥ əɝɋɘɓɔɏ ɗɘɆɈɐɎ Ⱥȶȷ.  

 

ȵɔ ɒɋɖɋ ɗɘɆɇɎɑɎɍɆɜɎɎ ɎɓɚɑɥɜɎɎ Ɏ ɗɎɘəɆɜɎɎ ɓɆ ɚɎɓɆɓɗɔɈɡɛ ɖɡɓɐɆɛ ȧɆɓɐ ȶɔɗɗɎɎ ɕɋɖɋɞɋɑ ɐ 

ɗɒɥɉɝɋɓɎɤ ɐɖɋɊɎɘɓɔ-ɊɋɓɋɌɓɔɏ ɕɔɑɎɘɎɐɎ Ɏ ɕɔɗɑɋɊɔɈɆɘɋɑɢɓɔ ɗɓɎɍɎɑ ɐɑɤɝɋɈəɤ ɗɘɆɈɐə Ɋɔ 

əɖɔɈɓɥ 11% ɉɔɊɔɈɡɛ (ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ 17% ɉɔɊɔɈɡɛ ɓɆ ɓɆɝɆɑɔ ɉɔɊɆ). ȴɊɓɆɐɔ ɊɆɑɢɓɋɏɞɋɒə 

ɗɓɎɌɋɓɎɤ ɐɑɤɝɋɈɔɏ ɗɘɆɈɐɎ ɕɔɐɆ ɕɖɋɕɥɘɗɘɈəɋɘ ɈɡɗɔɐɆɥ ɎɓɚɑɥɜɎɥ (ɇɔɑɋɋ 15% Ɉ ɉɔɊɔɈɔɒ 

ɈɡɖɆɌɋɓɎɎ).  

 

ȨɔɍɒɔɌɓɔɗɘɎ ɇɆɓɐɔɈ ɕɔ ɓɆɖɆɟɎɈɆɓɎɤ ɐɖɋɊɎɘɓɡɛ ɕɔɖɘɚɋɑɋɏ ɔɗɘɆɤɘɗɥ ɔɉɖɆɓɎɝɋɓɓɡɒɎ. 

ȶɋɆɑɎɍɆɜɎɥ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɛ ɒɋɖ ɕɔ ɊɔɐɆɕɎɘɆɑɎɍɆɜɎɎ ɇɆɓɐɔɈ Ɏ ɕɔɊɊɋɖɌɐɆ ɗɔ ɗɘɔɖɔɓɡ ȧɆɓɐɆ 

ȶɔɗɗɎɎ ɕɔɍɈɔɑɎɑɎ ɓɋɗɐɔɑɢɐɔ əɑəɝɞɎɘɢ ɗɎɘəɆɜɎɤ ɗ ɊɔɗɘɆɘɔɝɓɔɗɘɢɤ ɐɆɕɎɘɆɑɆ ɐɖɋɊɎɘɓɡɛ 

ɔɖɉɆɓɎɍɆɜɎɏ, Ɇ ɍɆɒɋɊɑɋɓɎɋ ɘɋɒɕɔɈ ɖɔɗɘɆ ɔɇɠɋɒɔɈ ɐɖɋɊɎɘɔɈɆɓɎɥ -  ɗɎɘəɆɜɎɤ ɗ ɑɎɐɈɎɊɓɔɗɘɢɤ. 

ȴɊɓɆɐɔ ɕɖɔɇɑɋɒɆ ɗ ɕɖɎɈɑɋɝɋɓɎɋɒ Ɋɔɑɉɔɗɖɔɝɓɡɛ ɎɗɘɔɝɓɎɐɔɈ ɚɔɓɊɎɖɔɈɆɓɎɥ Ɉ ɘɋɐəɟɎɛ 

əɗɑɔɈɎɥɛ ɗɔɛɖɆɓɥɋɘɗɥ. ȵɔ ɔɜɋɓɐɆɒ ȧɆɓɐɆ ȶɔɗɗɎɎ,  ɐɑɤɝɋɈɔɏ ɕɖɔɇɑɋɒɔɏ Ɋɑɥ ɇɆɓɐɔɈɗɐɔɉɔ 

ɗɋɐɘɔɖɆ Ɉ ɇɑɎɌɆɏɞɎɏ ɉɔɊ ɗɘɆɓɋɘ ɖɋɆɑɎɍɆɜɎɥ ɐɖɋɊɎɘɓɡɛ ɖɎɗɐɔɈ Ɉ əɗɑɔɈɎɥɛ ɔɘɖɎɜɆɘɋɑɢɓɔɏ 

ɊɎɓɆɒɎɐɎ ȨȨȵ. 

 

ȪɆɓɓɡɋ ȧɆɓɐɆ ȶɔɗɗɎɎ ɉɔɈɔɖɥɘ ɔ ɘɔɒ, ɝɘɔ ɛəɊɞɎɋ ɕɖɔɉɓɔɍɡ ɕɔ ɕɆɊɋɓɎɤ ɖɡɓɐɆ ɎɕɔɘɋɐɎ ɓɋ 

ɔɕɖɆɈɊɆɑɎɗɢ (Ɉ 2009 ɉɔɊə ɖɡɓɔɐ ɎɕɔɘɋɐɎ ɗɔɐɖɆɘɎɑɗɥ ɕɔɝɘɎ Ɉ 3,5 ɖɆɍɆ). ȵɔ ɒɋɖɋ ɗɓɎɌɋɓɎɥ 

ɗɘɔɎɒɔɗɘɎ ɚɔɓɊɎɖɔɈɆɓɎɥ Ɏ ɍɆɕəɗɐɆ Ɉ ɒɆɖɘɋ-Ɇɕɖɋɑɋ 2015 ɉɔɊɆ ɉɔɗəɊɆɖɗɘɈɋɓɓɔɏ ɕɖɔɉɖɆɒɒɡ 

ɗəɇɗɎɊɎɖɔɈɆɓɎɥ Ɏɕɔɘɋɝɓɡɛ ɐɖɋɊɎɘɔɈ ɓɆ ɓɔɈɔɗɘɖɔɏɐɎ ɘɋɒɕɡ ɗɓɎɌɋɓɎɥ ɖɡɓɐɆ Ɏɕɔɘɋɝɓɔɉɔ 

ɌɎɑɎɟɓɔɉɔ ɐɖɋɊɎɘɔɈɆɓɎɥ ɗɘɆɑɎ ɍɆɒɋɊɑɥɘɢɗɥ. ȫɗɑɎ Ɉ ɒɆɖɘɋ Ɏ Ɇɕɖɋɑɋ 2015 ɉɔɊɆ ɔɇɠɋɒ 

ɈɡɊɆɓɓɡɛ ɐɖɋɊɎɘɔɈ ɗɓɎɍɎɑɗɥ ɓɆ 50% ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ ɗɔɔɘɈɋɘɗɘɈəɤɟɎɒ ɕɋɖɎɔɊɔɒ 2014 ɉɔɊɆ, 

ɘɔ Ɉ ɗɋɓɘɥɇɖɋ 2015 ɉɔɊɆ ɗɓɎɌɋɓɎɋ ɗɔɗɘɆɈɎɑɔ ɘɔɑɢɐɔ 27%.  

 

Ȩɗɋɉɔ ɍɆ 9 ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɈɡɊɆɓɔ 461,2  ɘɡɗ.  Ɏɕɔɘɋɝɓɡɛ ɐɖɋɊɎɘɔɈ ɓɆ ɔɇɟəɤ ɗəɒɒə 761,8  

ɒɑɖɊ ɖəɇɑɋɏ, ɝɘɔ ɓɎɌɋ əɖɔɈɓɥ ɥɓɈɆɖɥ-ɗɋɓɘɥɇɖɥ 2014 ɉɔɊɆ ɓɆ 38% Ɉ ɗɘɔɎɒɔɗɘɓɔɒ Ɏ 35% Ɉ 

ɐɔɑɎɝɋɗɘɈɋɓɓɔɒ ɈɡɖɆɌɋɓɎɎ.  

 

ȴɇɠɋɒɡ ɈɡɊɆɝɎ ɎɕɔɘɋɐɎ Ɉ ɥɓɈɆɖɋ-ɗɋɓɘɥɇɖɋ 201 5 ɉɔɊɆ ɊɋɒɔɓɗɘɖɎɖɔɈɆɑɎ ɒɋɓɢɞəɤ ɉɑəɇɎɓə 

ɕɆɊɋɓɎɥ ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ ɓɋɔɇɋɗɕɋɝɋɓɓɡɒɎ ɐɖɋɊɎɘɆɒɎ ɚɎɍɎɝɋɗɐɎɒ ɑɎɜɆɒ. Ȱɖɔɒɋ ɘɔɉɔ,  

Ɏɕɔɘɋɝɓɡɋ ɐɖɋɊɎɘɡ ɔɗɘɆɤɘɗɥ ɇɔɑɋɋ ɐɆɝɋɗɘɈɋɓɓɡɒ ɆɐɘɎɈɔɒ ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ ɊɖəɉɎɒɎ 

ɕɔɘɖɋɇɎɘɋɑɢɗɐɎɒɎ ɐɖɋɊɎɘɆɒɎ: ɕɔ ɊɆɓɓɡɒ ȧɆɓɐɆ ȶɔɗɗɎɎ, ɓɆ 1 ɔɐɘɥɇɖɥ 2015 ɉɔɊɆ Ɋɔɑɥ 

Ɏɕɔɘɋɝɓɡɛ ɗɗəɊ ɗɔ ɗɖɔɐɔɒ ɍɆɊɋɖɌɐɎ ɕɑɆɘɋɌɋɏ ɇɔɑɋɋ 90 Ɋɓɋɏ ɗɔɗɘɆɈɑɥɋɘ 2,9% ɕɔ ɗɖɆɈɓɋɓɎɤ 

ɗ 15,1 %  ɕɔ Ɏɓɡɒ ɗɗəɊɆɒ ɓɆɗɋɑɋɓɎɤ. Ȩɔ ɒɓɔɉɔɒ ɖɔɗɘ ɊɔɑɎ ɕɖɔɗɖɔɝɋɓɓɡɛ Ɏɕɔɘɋɝɓɡɛ ɐɖɋɊɎɘɔɈ 

ɗɈɥɍɆɓ ɗ ɐəɖɗɔɈɔɏ ɕɋɖɋɔɜɋɓɐɔɏ ɍɆɊɔɑɌɋɓɓɔɗɘɎ ɕɔ Ɏɕɔɘɋɝɓɡɒ ɐɖɋɊɎɘɆɒ Ɉ ɎɓɔɗɘɖɆɓɓɔɏ 

ɈɆɑɤɘɋ, ɕɖɔɗɖɔɝɋɓɓɡɋ ɕɑɆɘɋɌɎ ɕɔ ɐɔɘɔɖɡɒ ɊɔɗɘɎɉɑɎ 18,4% Ɉɗɋɏ ɍɆɊɔɑɌɋɓɓɔɗɘɎ Ɉ 

ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɋ. 

 

ȵɖɔɉɖɆɒɒɆ ɗəɇɗɎɊɎɖɔɈɆɓɎɥ Ɏɕɔɘɋɝɓɡɛ ɐɖɋɊɎɘɔɈ, ɑɎɒɎɘɡ ɕɔ ɐɔɘɔɖɔɏ ɇɡɑɎ əɈɋɑɎɝɋɓɡ ɗ 400 

Ɋɔ 700 ɒɑɖɊ ɖəɇɑɋɏ, ɇəɊɋɘ ɗɕɔɗɔɇɗɘɈɔɈɆɘɢ ɓɋ ɘɔɑɢɐɔ ɕɔɊɊɋɖɌɐɋ ɖɡɓɐɆ ɎɕɔɘɋɐɎ, ɓɔ Ɏ 

ɗɓɎɌɋɓɎɤ ɗɖɋɊɓɋɈɍɈɋɞɋɓɓɡɛ ɗɘɆɈɔɐ ɈɡɊɆɝɎ. ȷɖɋɊɓɋɈɍɈɋɞɋɓɓɆɥ ɗɘɆɈɐɆ ɕɔ ɈɡɊɆɓɓɡɒ Ɉ 
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ɗɋɓɘɥɇɖɋ Ɏɕɔɘɋɝɓɡɒ ɌɎɑɎɟɓɡɒ ɐɖɋɊɎɘɆɒ ɗɔɗɘɆɈɎɑɆ 13,1%. ȳɆɕɔɒɓɎɒ, ɝɘɔ Ɉ ɚɋɈɖɆɑɋ Ɏ 

ɒɆɖɘɋ 2015 ɉɔɊɆ, ɐɔɉɊɆ ɇɆɓɐɎ ɕɖɋɊɑɆɉɆɑɎ ɓɆɎɇɔɑɋɋ ɈɡɗɔɐɎɋ ɗɘɆɈɐɎ ɕɔ Ɏɕɔɘɋɝɓɡɒ ɐɖɋɊɎɘɆɒ Ɉ 

2015 ɉɔɊə, ɗɘɆɈɐɆ ɈɡɊɆɝɎ ɊɔɗɘɎɉɆɑɆ 14,7%. 

 

 

ȳɋɗɒɔɘɖɥ ɓɆ Ɉɡɗɔɐəɤ ɊɔɛɔɊɓɔɗɘɢ ɜɋɓɓɡɛ ɇəɒɆɉ ɓɆ ɖɔɗɗɎɏɗɐɔɒ ɖɡɓɐɋ ɐɆɕɎɘɆɑɆ, ɓɆ ɖɡɓɐɋ 

ɌɎɑɎɟɓɡɛ Ɏɕɔɘɋɝɓɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ (ɊɆɑɋɋ ï Ȯȼȧ) ɍɆ ɕɋɖɈɡɋ Ɋɋɗɥɘɢ ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ 

ɗɔɗɘɔɥɑɔɗɢ 15 ɈɡɕəɗɐɔɈ Ȯȼȧ ɓɆ ɔɇɟəɤ ɗəɒɒə Ɉ 64,3  ɒɑɖɊ ɖəɇɑɋɏ. ȷɖɋɊɓɋɈɍɈɋɞɋɓɓɆɥ ɗɘɆɈɐɆ 

ɗɘɆɖɞɋɉɔ ɘɖɆɓɞɆ1 ɕɔ Ɏɕɔɘɋɝɓɡɒ ɜɋɓɓɡɒ ɇəɒɆɉɆɒ ɍɆ Ɋɋɗɥɘɢ ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ əɈɋɑɎɝɎɑɆɗɢ Ɏ 

ɗɔɗɘɆɈɎɑɆ 10,2% ( 9,2% ɍɆ ɆɓɆɑɔɉɎɝɓɡɏ ɕɋɖɎɔɊ 2014 ɉɔɊɆ). ȵɖɎ ɣɘɔɒ ɕɔɐɆɍɆɘɋɑɎ ɗɘɔɎɒɔɗɘɎ 

ɚɔɓɊɎɖɔɈɆɓɎɥ Ɉ ɣɘɔɘ ɕɋɖɎɔɊ ɓɆɛɔɊɎɑɎɗɢ ɓɆ ɊɔɗɘɆɘɔɝɓɔ ɈɡɗɔɐɎɛ əɖɔɈɓɥɛ. Ȩ ɝɆɗɘɓɔɗɘɎ, 

ɗɖɋɊɓɥɥ ɗɘɆɈɐɆ Ɋɑɥ ɇɆɓɐɔɈɗɐɎɛ ɍɆɎɒɗɘɈɔɈɆɓɎɏ Mosprime  6m  ɗɔɗɘɆɈɎɑɆ 14,3 %, Ɇ 5-ɑɋɘɓɎɛ 

ȴȺȭ ï 11,9 %. ȸɆɐɆɥ ɓɎɍɐɆɥ ɗɘɆɈɐɆ ɕɔ ɌɎɑɎɟɓɡɒ Ȯȼȧ Ɉɔ ɒɓɔɉɔɒ ɔɇəɗɑɔɈɑɋɓɆ ɖɋɆɑɎɍɆɜɎɋɏ 

ɕɖɔɉɖɆɒɒ Ȧȴ çȦȮȬȰè ɕɔ ɖɆɍɈɎɘɎɤ ɖɡɓɐɆ Ɏɕɔɘɋɝɓɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ. 

 

ȵɔ ɊɆɓɓɡɒ ȶɔɗɖɋɋɗɘɖɆ, ɍɆ 9 ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɔɇɟɋɋ ɐɔɑɎɝɋɗɘɈɔ ɍɆɖɋɉɎɗɘɖɎɖɔɈɆɓɓɡɛ ɕɖɆɈ 

ɗɔɇɗɘɈɋɓɓɔɗɘɎ ɓɆ ɔɗɓɔɈɆɓɎɎ ɊɔɉɔɈɔɖɔɈ ɐəɕɑɎ-ɕɖɔɊɆɌɎ Ɏ ɊɔɉɔɈɔɖɔɈ ɊɔɑɋɈɔɉɔ əɝɆɗɘɎɥ 

ɗɓɎɍɎɑɔɗɢ ɓɆ 13%. ȴɗɓɔɈɓɔɏ ɕɖɎɝɎɓɔɏ ɗɔɐɖɆɟɋɓɎɥ ɐɔɑɎɝɋɗɘɈɆ ɗɊɋɑɔɐ ɗ ɌɎɑɢɋɒ ɗɘɆɑɔ 

ɗɓɎɌɋɓɎɋ ɗɕɖɔɗɆ, Ɉ ɘɔɒ ɝɎɗɑɋ ɓɆ Ɏɕɔɘɋɝɓɡɋ ɐɖɋɊɎɘɡ: ɐɔɑɎɝɋɗɘɈɔ ɗɊɋɑɔɐ ɗ Ɏɕɔɘɋɐɔɏ ɍɆ 9 

ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɗɔɐɖɆɘɎɑɔɗɢ ɓɆ 23% ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ ɆɓɆɑɔɉɎɝɓɡɒ ɕɋɖɎɔɊɔɒ 2014 ɉɔɊɆ, Ɇ 

ɇɋɍ ɎɕɔɘɋɐɎ ï ɓɆ 8,5%. ȰɆɐ ɗɑɋɊɗɘɈɎɋ, ɗɓɎɍɎɑɆɗɢ Ɏ Ɋɔɑɥ ɗɊɋɑɔɐ ɗ Ɏɕɔɘɋɐɔɏ -  Ɋɔ əɖɔɈɓɥ Ɉ 

23,5%.  

 

ȵɔ ɒɋɖɋ ɍɆɈɋɖɞɋɓɎɥ ɗɘɖɔɎɘɋɑɢɗɘɈɆ ɔɇɠɋɐɘɔɈ Ɉɡɗɔɐɔɏ ɗɘɋɕɋɓɎ ɉɔɘɔɈɓɔɗɘɎ ɘɋɒɕɡ ɖɔɗɘɆ ɈɈɔɊɆ 

ɌɎɑɢɥ ɍɆɒɋɊɑɥɤɘɗɥ. ȵɔ ɊɆɓɓɡɒ ȶɔɗɗɘɆɘɆ, Ɉ ɗɋɓɘɥɇɖɋ 2015 ɉɔɊɆ ɔɇɠɋɒɡ ɈɈɔɊɆ ɌɎɑɢɥ 

ɕɖɔɊɔɑɌɎɑɎ ɗɓɎɌɆɘɢɗɥ: Ɉɗɋɉɔ Ɉ ɗɋɓɘɥɇɖɋ ɇɡɑɔ ɕɔɗɘɖɔɋɓɔ 7 ɒɑɓ ɐɈ. ɒɋɘɖɔɈ, ɝɘɔ ɓɆ 5,6% 

ɓɎɌɋ əɖɔɈɓɥ ɗɋɓɘɥɇɖɥ 2014 ɉɔɊɆ.   Ȯɍ-ɍɆ ɗɔɐɖɆɟɋɓɎɥ ɗɕɖɔɗɆ ɓɆ Ɏɕɔɘɋɝɓɡɋ ɐɖɋɊɎɘɡ 

ɗɓɎɌɆɋɘɗɥ Ɏ ɐɔɑɎɝɋɗɘɈɔ ɖɋɉɎɗɘɖɎɖəɋɒɡɛ ɊɔɉɔɈɔɖɔɈ əɝɆɗɘɎɥ Ɉ ɊɔɑɋɈɔɒ ɗɘɖɔɎɘɋɑɢɗɘɈɋ 

ɒɓɔɉɔɐɈɆɖɘɎɖɓɡɛ ɊɔɒɔɈ: -19% ɍɆ 9 ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ ɆɓɆɑɔɉɎɝɓɡɒ 

ɕɋɖɎɔɊɔɒ 2014 ɉɔɊɆ.  

 

ȸɖɋɈɔɌɓɡɒ ɚɆɐɘɔɒ ɥɈɑɥɋɘɗɥ ɗɔɐɖɆɟɋɓɎɋ ɔɇɠɋɒɔɈ ɖɆɇɔɘ Ɏ ɐɖɋɊɎɘɔɈɆɓɎɥ Ɉ ɗɘɖɔɎɘɋɑɢɓɔɒ 

ɗɋɐɘɔɖɋ Ɉ ɜɋɑɔɒ:  əɌɋ ɓɆ ɕɖɔɘɥɌɋɓɎɎ ɇɔɑɋɋ ɊɈəɛ ɑɋɘ ɕɖɔɊɔɑɌɆɋɘɗɥ ɗɓɎɌɋɓɎɋ ɔɇɠɋɒɔɈ 

Ɉɡɕɔɑɓɋɓɓɡɛ ɗɘɖɔɎɘɋɑɢɓɡɛ ɖɆɇɔɘ (Ɉ ɗɔɕɔɗɘɆɈɎɒɡɛ ɜɋɓɆɛ2), Ɇ ɔɇɠɋɒɡ ɐɖɋɊɎɘɔɈɆɓɎɥ (Ɉ 

ɗɔɕɔɗɘɆɈɎɒɡɛ ɜɋɓɆɛ) ɗɓɎɌɆɤɘɗɥ əɌɋ ɞɋɗɘɢ ɐɈɆɖɘɆɑɔɈ. Ȼɔɘɥ ɓɆ ɣɘɎ ɕɔɐɆɍɆɘɋɑɎ ɗəɟɋɗɘɈɋɓɓɔɋ 

ɈɑɎɥɓɎɋ ɔɐɆɍɡɈɆɋɘ ɖɋɆɑɎɍɆɜɎɥ ɒɆɗɞɘɆɇɓɡɛ ɕɖɔɋɐɘɔɈ ɓɋɌɎɑɔɉɔ ɗɘɖɔɎɘɋɑɢɗɘɈɆ (ɓɆɕɖɎɒɋɖ, 

ɍɆɈɋɖɞɎɈɞɎɋɗɥ ɗɘɖɔɏɐɎ Ɉ ɖɆɒɐɆɛ ɕɔɊɉɔɘɔɈɐɎ ɐ ȴɑɎɒɕɎɆɊɋ 2014 ɉ.), ɘɆɐɆɥ ɓɋɉɆɘɎɈɓɆɥ 

ɊɎɓɆɒɎɐɆ ɘɆɐɌɋ ɗɈɎɊɋɘɋɑɢɗɘɈəɋɘ ɔ ɈɔɍɒɔɌɓɔɒ ɗɔɛɖɆɓɋɓɎɎ ɘɋɓɊɋɓɜɎɎ ɐ ɗɓɎɌɋɓɎɤ ɔɇɠɋɒɔɈ 

ɌɎɑɎɟɓɔɉɔ ɗɘɖɔɎɘɋɑɢɗɘɈɆ Ɉ ɇɑɎɌɆɏɞɎɋ ɉɔɊɡ. 

 

Ȩ əɗɑɔɈɎɥɛ ɔɉɖɆɓɎɝɋɓɓɔɉɔ ɗɕɖɔɗɆ ɜɋɓɡ ɓɆ ɌɎɑɢɋ ɈɕɋɖɈɡɋ ɍɆ ɕɔɗɑɋɊɓɎɋ 5 ɑɋɘ ɗɘɆɑɎ 

ɗɓɎɌɆɘɢɗɥ: ɍɆ Ɇɕɖɋɑɢ ï ɗɋɓɘɥɇɖɢ 2015 ɉɔɊɆ ɓɔɒɎɓɆɑɢɓɆɥ ɗɘɔɎɒɔɗɘɢ ɌɎɑɢɥ ɗɓɎɍɎɑɆɗɢ ɓɆ 2,1% 

ɐ I ɐɈɆɖɘɆɑə 2015 ɉɔɊɆ. ȶɋɆɑɢɓɡɋ ɜɋɓɡ (ɍɆ Ɉɡɝɋɘɔɒ ɎɓɚɑɥɜɎɎ) ɗɓɎɌɆɤɘɗɥ əɌɋ ɕɔɝɘɎ 3 ɉɔɊɆ, 

ɕɖɎɝɋɒ ɍɆ 9 ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɔɓɎ ɗɔɐɖɆɘɎɑɎɗɢ ɓɆ 11,2%. ȳɆɒɋɘɎɈɞɋɋɗɥ ɈɔɗɗɘɆɓɔɈɑɋɓɎɋ 

ɖɡɓɐɆ Ɏɕɔɘɋɝɓɔɉɔ ɐɖɋɊɎɘɔɈɆɓɎɥ Ɉ ɗɔɝɋɘɆɓɎɎ ɗ ɍɆɒɋɊɑɋɓɎɋɒ ɔɇɟɋɉɔ ɖɔɗɘɆ ɜɋɓ ɗɕɔɗɔɇɗɘɈəɋɘ 

ɔɌɎɈɑɋɓɎɤ ɗɕɖɔɗɆ ɓɆ ɗɘɆɈɞɋɋ ɇɔɑɋɋ Ɋɔɗɘəɕɓɡɒ ɌɎɑɢɋ. 

 

ȨɈɎɊə ɕɖɔɊɔɑɌɋɓɎɥ ɈɑɎɥɓɎɥ ɈɓɋɞɓɎɛ ɚɆɐɘɔɖɔɈ ɓɆ ɣɐɔɓɔɒɎɐə ɗɘɖɆɓɡ ɓɋ ɗɘɔɎɘ ɔɌɎɊɆɘɢ 

ɕɔɈɘɔɖɋɓɎɥ ɖɋɐɔɖɊɔɈ 2014 ɉɔɊɆ. Ȩɒɋɗɘɋ ɗ ɘɋɒ, əɑəɝɞɋɓɎɋ ɗɎɘəɆɜɎɎ ɗ ɚɔɓɊɎɖɔɈɆɓɎɋɒ Ɏ 

ɖɋɆɑɎɍɆɜɎɥ ɕɖɔɉɖɆɒɒɡ ɗəɇɗɎɊɎɖɔɈɆɓɎɥ Ɏɕɔɘɋɝɓɡɛ ɐɖɋɊɎɘɔɈ ɓɆ ɓɔɈɔɗɘɖɔɏɐɎ ɇəɊəɘ 

ɗɕɔɗɔɇɗɘɈɔɈɆɘɢ ɓɆɝɆɑə ɈɔɗɗɘɆɓɔɈɑɋɓɎɥ ɖɡɓɐɆ ɎɕɔɘɋɐɎ Ɏ ɌɎɑɎɟɓɔɉɔ ɗɘɖɔɎɘɋɑɢɗɘɈɆ. 

                                           
1 ȨɐɑɤɝɆɥ ɈɡɕəɗɐɎ ɗ ɇɆɑɆɓɗɆ ɇɆɓɐɔɈ 
2 ȷɐɔɖɖɋɐɘɎɖɔɈɆɓɡ ɓɆ Ɋɋɚɑɥɘɔɖ çȮɓɊɋɐɗɡ ɜɋɓ ɕɖɔɎɍɈɔɊɎɘɋɑɋɏ ɓɆ ɗɘɖɔɎɘɋɑɢɓəɤ ɕɖɔɊəɐɜɎɤ (ɖɆɓɋɋ -  ȮɓɊɋɐɗ ɜɋɓ 
ɕɖɔɎɍɈɔɊɎɘɋɑɋɏ ɕɔ ɈɎɊə ɊɋɥɘɋɑɢɓɔɗɘɎ: ɗɘɖɔɎɘɋɑɢɓɔ-ɒɔɓɘɆɌɓɡɋ ɖɆɇɔɘɡè)  
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É ȦȩȫȳȸȷȸȨȴ ȵȴ ȮȵȴȸȫȽȳȴȲȹ ȬȮȱȮȿȳȴȲȹ ȰȶȫȪȮȸȴȨȦȳȮɄ (ȦȮȬȰ) 

ȷɓɎɌɋɓɎɋ ɖɋɆɑɢɓɡɛ ɊɔɛɔɊɔɈ ɓɆɗɋɑɋɓɎɥ Ɉ əɗɑɔɈɎɥɛ Ɉɡɗɔɐɔɏ ɍɆɐɖɋɊɎɘɔɈɆɓɓɔɗɘɎ3 ɒɔɌɋɘ 

ɕɖɎɈɋɗɘɎ ɐ ɘɖəɊɓɔɗɘɥɒ ɗ ɔɇɗɑəɌɎɈɆɓɎɋɒ ɐɖɋɊɎɘɔɈ Ɏ, ɐɆɐ ɗɑɋɊɗɘɈɎɋ, ɖɔɗɘə ɈɋɖɔɥɘɓɔɗɘɎ 

ɊɋɚɔɑɘɔɈ ɕɔ ɐɖɋɊɎɘɆɒ. Ȱɖɔɒɋ ɘɔɉɔ, ɖɔɗɘə ɐɖɋɊɎɘɓɡɛ ɖɎɗɐɔɈ ɗɕɔɗɔɇɗɘɈəɋɘ Ɏ ɗɔɐɖɆɟɋɓɎɋ 

ɈɔɍɒɔɌɓɔɗɘɋɏ ɍɆɋɒɟɎɐɔɈ ɖɋɚɎɓɆɓɗɎɖɔɈɆɘɢ ɖɆɓɋɋ Ɉɍɥɘɡɋ ɐɖɋɊɎɘɡ. 

 

 

                                           
3 Ȩ ɖɆɗɝɋɘɋ ɓɆ Ɉɗɋ ɓɆɗɋɑɋɓɎɋ, Ɇ ɓɋ ɘɔɑɢɐɔ ɍɆɋɒɟɎɐɔɈ, Ɋɔɑɥ ɚɆɐɘɎɝɋɗɐɎɛ ɕɑɆɘɋɌɋɏ ɕɔ ɐɖɋɊɎɘɆɒ ɓɆɗɋɑɋɓɎɥ Ɉ ɊɔɛɔɊɆɛ 
ɕɔ ɎɘɔɉɆɒ 9 ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɗɔɗɘɆɈɑɥɋɘ 16, 2% . 
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É ȦȩȫȳȸȷȸȨȴ ȵȴ ȮȵȴȸȫȽȳȴȲȹ ȬȮȱȮȿȳȴȲȹ ȰȶȫȪȮȸȴȨȦȳȮɄ (ȦȮȬȰ) 

ɃɐɔɓɔɒɎɝɋɗɐɎɏ ɔɇɍɔɖ: ɎɘɔɉɎ 9 ɒɋɗɥɜɋɈ 201 5 ɉɔɊɆ 

ȲɆɐɖɔɣɐɔɓɔɒɎɐɆ 

 

Ȩ 2015 ɉɔɊə ɣɐɔɓɔɒɎɐɆ ȶɔɗɗɎɎ ɆɊɆɕɘɎɖɔɈɆɑɆɗɢ ɐ ɓɔɈɡɒ əɗɑɔɈɎɥɒ ɓɆ ɚɎɓɆɓɗɔɈɡɋ ɖɡɓɐɎ Ɏ ɐ 

Ɏɛ Ɉɡɗɔɐɔɏ ɈɔɑɆɘɎɑɢɓɔɗɘɎ. ȰɔɑɋɇɆɓɎɥ ɜɋɓ ɓɆ ɓɋɚɘɢ (ɔɘ 45 Ɋɔ 65 ɊɔɑɑɆɖɔɈ ɍɆ ɇɆɖɖɋɑɢ) 

ɔɘɖɆɌɆɑɎɗɢ ɓɆ ɊɎɓɆɒɎɐɋ ɐəɖɗɋ ɖəɇɑɥ Ɏ ɈɓɔɗɎɑɎ ɗəɟɋɗɘɈɋɓɓɡɏ ɈɐɑɆɊ Ɉ əɈɋɑɎɝɋɓɎɋ 

ɎɓɚɑɥɜɎɎ.   

 

ȶɎɗ. 1: ȪɎɓɆɒɎɐɆ ɜɋɓ ɓɆ ɓɋɚɘɢ Ɏ ɐəɖɗɆ ɊɔɑɑɆɖɆ ȷȾȦ Ɏ ɋɈɖɔ ɕɔ ɔɘɓɔɞɋɓɎɤ ɐ ɖəɇɑɤ 

ȪɎɓɆɒɎɐɆ ɜɋɓ ɓɆ ɓɋɚɘɢ ɒɆɖɐɎ Urals  ȪɎɓɆɒɎɐɆ ɐəɖɗɆ ɊɔɑɑɆɖɆ ȷȾȦ Ɏ ɋɈɖɔ ɕɔ ɔɘɓɔɞɋɓɎɤ ɐ ɖəɇɑɤ 
 

  
ȮɗɘɔɝɓɎɐ: ȧɆɓɐ ȶɔɗɗɎɎ, ȶɋɏɘɋɖɗ, ɖɆɗɝɦɘɡ Ȧȴ çȦȮȬȰè 

 

Ȱ ɐɔɓɜə ɒɆɖɘɆ ɎɓɚɑɥɜɎɥ Ɉ ɉɔɊɔɈɔɒ ɈɡɖɆɌɋɓɎɎ ɊɔɗɘɎɉɑɆ 116,9 %.  ȵɔ ɒɋɖɋ ɗɘɆɇɎɑɎɍɆɜɎɎ 

ɗɎɘəɆɜɎɎ ɓɆ ɈɆɑɤɘɓɔɒ Ɏ ɚɎɓɆɓɗɔɈɔɒ ɖɡɓɐɆɛ, Ɇ ɘɆɐɌɋ ɍɆ ɗɝɋɘ ɕɖɋɊɕɖɎɓɥɘɡɛ ȧɆɓɐɔɒ ȶɔɗɗɎɎ 

ɒɋɖ ɕɔ ɗɓɎɌɋɓɎɤ ɎɓɚɑɥɜɎɔɓɓɡɛ ɔɌɎɊɆɓɎɏ, ɖɔɗɘ ɜɋɓ ɍɆɒɋɊɑɎɑɗɥ Ɉ ɔɐɘɥɇɖɋ 2015 ɉɔɊɆ Ɋɔ 

115, 6%.  
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ȶɎɗ. 2: ȮɓɊɋɐɗ ɕɔɘɖɋɇɎɘɋɑɢɗɐɎɛ ɜɋɓ, Ɉ % ɐ ɗɔɔɘɈɋɘɗɘɈəɤɟɋɒə ɒɋɗɥɜə ɕɖɋɊɡɊəɟɋɉɔ ɉɔɊɆ 

 

 

ȮɗɘɔɝɓɎɐ: ȶɔɗɗɘɆɘ 

 

ȴɕɋɖɋɌɆɤɟɎɏ ɖɔɗɘ ɜɋɓ (+15,9 % ɍɆ 9 ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɕɔ ɔɘɓɔɞɋɓɎɤ ɐ ɆɓɆɑɔɉɎɝɓɔɒə 

ɕɋɖɎɔɊə 2014 ɉɔɊɆ) ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ ɖɔɗɘɔɒ ɓɔɒɎɓɆɑɢɓɔɏ ɍɆɖɆɇɔɘɓɔɏ ɕɑɆɘɡ (+ 5,5 %) 

ɕɖɎɈɔɊɎɘ ɐ ɗɓɎɌɋɓɎɤ ɖɋɆɑɢɓɡɛ ɖɆɗɕɔɑɆɉɆɋɒɡɛ ɊɔɛɔɊɔɈ ɓɆɗɋɑɋɓɎɥ ( -3, 3%)  Ɏ ɔɐɆɍɡɈɆɋɘ 

ɗɊɋɖɌɎɈɆɤɟɋɋ ɈɑɎɥɓɎɋ ɓɆ ɕɔɘɖɋɇɎɘɋɑɢɗɐəɤ ɆɐɘɎɈɓɔɗɘɢ. ȴɇɔɖɔɘ ɖɔɍɓɎɝɓɔɏ ɘɔɖɉɔɈɑɎ Ɉ 

ɥɓɈɆɖɋ-ɗɋɓɘɥɇɖɋ 2015 ɉɔɊɆ ɗɓɎɍɎɑɗɥ ɓɆ 8,5% ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ ɗɔɔɘɈɋɘɗɘɈəɤɟɎɒ ɕɋɖɎɔɊɔɒ 

2014 ɉɔɊɆ. Ȩɔ ɒɓɔɉɔɒ ɣɘɔɒə ɗɕɔɗɔɇɗɘɈəɋɘ ɗɔɛɖɆɓɋɓɎɋ ɕɋɗɗɎɒɎɗɘɎɝɋɗɐɎɛ ɔɌɎɊɆɓɎɏ ɓɆɗɋɑɋɓɎɥ 

(ɎɓɊɋɐɗ ɕɔɘɖɋɇɎɘɋɑɢɗɐɔɏ əɈɋɖɋɓɓɔɗɘɎ ȶɔɗɗɘɆɘɆ Ɉ 2015 ɉɔɊə ɗɓɎɍɎɑɗɥ Ɋɔ ɍɓɆɝɋɓɎɏ, 

ɓɆɇɑɤɊɆɈɞɎɛɗɥ Ɉ ɕɔɗɑɋɊɓɎɏ ɖɆɍ Ɉ 2009 ɉɔɊə) Ɏ ɔɕɆɗɋɓɎɥ ɕɔ ɕɔɈɔɊə ɖɔɗɘɆ əɖɔɈɓɥ 

ɇɋɍɖɆɇɔɘɎɜɡ (Ɉ ɥɓɈɆɖɋ-ɗɋɓɘɥɇɖɋ 2015 ɉɔɊɆ ɗɔɗɘɆɈɎɑɆ 5,5%, ɝɘɔ ɓɆ 0,4 ɕɖɔɜɋɓɘɓɡɛ ɕəɓɐɘɆ 

Ɉɡɞɋ əɖɔɈɓɥ 9 ɒɋɗɥɜɋɈ 2014 ɉɔɊɆ).   

 

ȶɎɗ. 3: ȴɗɓɔɈɓɡɋ ɕɔɐɆɍɆɘɋɑɎ ɉɑəɇɎɓɡ ɗɔɐɖɆɟɋɓɎɥ ɊɋɑɔɈɔɏ Ɏ ɕɔɘɖɋɇɎɘɋɑɢɗɐɔɏ ɆɐɘɎɈɓɔɗɘɎ 

ȴɇɔɖɔɘ ɖɔɍɓɎɝɓɔɏ ɘɔɖɉɔɈɑɎ, Ɉ ɗɔɕɔɗɘɆɈɎɒɡɛ ɜɋɓɆɛ,  Ɉ % ɐ 

ɗɔɔɘɈɋɘɗɘɈəɤɟɋɒə ɕɋɖɎɔɊə ɕɖɋɊɡɊəɟɋɉɔ ɉɔɊɆ  

 

ȹɖɔɈɋɓɢ ɇɋɍɖɆɇɔɘɎɜɡ, % 
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ȶɋɆɑɢɓɆɥ ɓɆɝɎɗɑɋɓɓɆɥ ɍɆɖɆɇɔɘɓɆɥ ɕɑɆɘɆ ɔɊɓɔɉɔ ɖɆɇɔɘɓɎɐɆ, Ɉ  

% ɐ ɗɔɔɘɈɋɘɗɘɈəɤɟɋɒə ɕɋɖɎɔɊə ɕɖɋɊɡɊəɟɋɉɔ ɉɔɊɆ 

 

ȮɓɊɋɐɗ ɕɔɘɖɋɇɎɘɋɑɢɗɐɔɏ əɈɋɖɋɓɓɔɗɘɎ 

 
 

ȮɗɘɔɝɓɎɐ: ȶɔɗɗɘɆɘ 

 

ȵɔ ɔɜɋɓɐɆɒ ȲɎɓɣɐɔɓɔɒɖɆɍɈɎɘɎɥ ȶɔɗɗɎɎ, ɕɔ ɎɘɔɉɆɒ 9 ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ȨȨȵ ɗɔɐɖɆɘɎɑɗɥ ɓɆ 

3,8% (ɉɔɊɔɒ ɖɆɓɋɋ ɖɔɗɘ ɗɔɗɘɆɈɎɑ 0, 7%) . Ȩɒɋɗɘɋ ɗ ɘɋɒ, ɔɜɋɓɐɎ ȲɎɓɣɐɔɓɔɒɖɆɍɈɎɘɎɥ ȶɔɗɗɎɎ 

əɐɆɍɡɈɆɤɘ ɓɆ ɕɋɖɈɡɋ ɕɖɎɍɓɆɐɎ ɍɆɈɋɖɞɋɓɎɥ ɗɕɆɊɆ Ɏ ɕɋɖɋɛɔɊə ȨȨȵ ɐ ɖɔɗɘə: ɍɆɒɋɊɑɥɤɘɗɥ 

ɘɋɒɕɡ ɗɔɐɖɆɟɋɓɎɥ ɎɓɈɋɗɘɎɜɎɏ Ɉ ɔɗɓɔɈɓɔɏ ɐɆɕɎɘɆɑ ( -5,8% ɐ 9 ɒɋɗɥɜɆɒ 2014 ɉɔɊɆ) Ɏ ɔɇɠɋɒɔɈ 

ɖɆɇɔɘ ɕɔ ɈɎɊə ɊɋɥɘɋɑɢɓɔɗɘɎ çȷɘɖɔɎɘɋɑɢɗɘɈɔè (-8,3% ɐ 9 ɒɋɗɥɜɆɒ 2014 ɉɔɊɆ), ɘɋɒɕɡ 

ɗɔɐɖɆɟɋɓɎɥ ɐɔɘɔɖɡɛ ɊɔɗɘɎɉɑɎ ɒɎɓɎɒɆɑɢɓɡɛ ɍɓɆɝɋɓɎɏ ɗ 2010 ɉɔɊɆ.  ȴɗɓɔɈɓɡɒɎ ɚɆɐɘɔɖɆɒɎ 

ɗɔɐɖɆɟɋɓɎɥ ɎɓɈɋɗɘɎɜɎɔɓɓɔɏ ɆɐɘɎɈɓɔɗɘɎ ɗɘɆɑɎ ɗɓɎɌɋɓɎɋ ɕɔɘɖɋɇɎɘɋɑɢɗɐɔɉɔ ɗɕɖɔɗɆ Ɏ 

ɔɉɖɆɓɎɝɋɓɎɥ ɎɗɘɔɝɓɎɐɔɈ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ (ɔɉɖɆɓɎɝɋɓɎɥ ɈɔɍɒɔɌɓɔɗɘɎ ɍɆɎɒɗɘɈɔɈɆɓɎɥ 

ɖɔɗɗɎɏɗɐɎɒɎ ɐɔɒɕɆɓɎɥɒɎ ɐɖɋɊɎɘɓɡɛ ɖɋɗəɖɗɔɈ ɍɆ ɖəɇɋɌɔɒ Ɏ ɈɡɗɔɐɎɋ ɕɖɔɜɋɓɘɓɡɋ ɗɘɆɈɐɎ ɕɔ 

ɐɖɋɊɎɘɆɒ ɔɘɋɝɋɗɘɈɋɓɓɡɛ ɇɆɓɐɔɈ).   

 

ȶɎɗ. 4: ȪɎɓɆɒɎɐɆ ȨȨȵ Ɏ ɎɓɈɋɗɘɎɜɎɏ Ɉ ɔɗɓɔɈɓɔɏ ɐɆɕɎɘɆɑ 

ȶɔɗɘ ȨȨȵ, Ɉ %  ɐ ɗɔɔɘɈɋɘɗɘɈəɤɟɋɒə ɕɋɖɎɔɊə ɕɖɋɊɡɊəɟɋɉɔ ɉɔɊɆ ȮɓɈɋɗɘɎɜɎɎ Ɉ ɔɗɓɔɈɓɔɏ ɐɆɕɎɘɆɑ,  Ɉ %  ɐ ɗɔɔɘɈɋɘɗɘɈəɤɟɋɒə 

ɕɋɖɎɔɊə ɕɖɋɊɡɊəɟɋɉɔ ɉɔɊɆ 
 

   
ȮɗɘɔɝɓɎɐ: ȶɔɗɗɘɆɘ, ȲɎɓɣɐɔɓɔɒɖɆɍɈɎɘɎɥ ȶɔɗɗɎɎ, ɖɆɗɝɋɘɡ Ȧȴ çȦȮȬȰè 

 

ȷɓɎɌɋɓɎɋ ɔɇɠɋɒɔɈ ɕɖɔɎɍɈɔɊɗɘɈɆ ɘɔɈɆɖɔɈ Ɏ əɗɑəɉ Ɉ ɗɔɝɋɘɆɓɎɎ ɗ ɖɔɗɘɔɒ ɕɔɈɗɋɊɓɋɈɓɡɛ 

ɖɆɗɛɔɊɔɈ ɔɐɆɍɡɈɆɤɘ ɓɋɉɆɘɎɈɓɔɋ ɈɑɎɥɓɎɋ ɓɆ ɊɔɛɔɊɡ Ɏ əɖɔɈɋɓɢ ɌɎɍɓɎ ɓɆɗɋɑɋɓɎɥ Ɉ 2015 ɉɔɊə 

Ɏ, ɐɆɐ ɗɑɋɊɗɘɈɎɋ, ɓɆ ɗɕɔɗɔɇɓɔɗɘɢ ɍɆɋɒɟɎɐɔɈ Ɏɗɕɔɑɓɥɘɢ ɔɇɥɍɆɘɋɑɢɗɘɈɆ ɕɔ Ɉɍɥɘɡɒ ɐɖɋɊɎɘɆɒ.  Ȩ 

ɥɓɈɆɖɋ-ɗɋɓɘɥɇɖɋ 2015 ɉɔɊɆ Ɋɔɑɥ ɚɆɐɘɎɝɋɗɐɎɛ ɕɑɆɘɋɌɋɏ ɕɔ ɐɖɋɊɎɘɆɒ (ɗ əɝɋɘɔɒ Ɋɔɗɖɔɝɓɔɉɔ 

ɕɔɉɆɞɋɓɎɥ) Ɉ ɗɔɈɔɐəɕɓɡɛ ɊɔɛɔɊɆɛ ɓɆɗɋɑɋɓɎɥ (Ɇ ɓɋ ɘɔɑɢɐɔ ɍɆɋɒɟɎɐɔɈ) ɗɔɗɘɆɈɎɑɆ 16, 2%, 

əɈɋɑɎɝɎɈɞɎɗɢ ɍɆ ɕɔɗɑɋɊɓɎɋ 5 ɑɋɘ ɕɔɝɘɎ Ɉ 1,5 ɖɆɍɆ.  
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ȶɎɗ. 5: ȪɎɓɆɒɎɐɆ ɍɆɐɖɋɊɎɘɔɈɆɓɓɔɗɘɎ ɓɆɗɋɑɋɓɎɥ Ɉ 2007-2015 ɉɉ., % ɗɔɈɔɐəɕɓɡɛ ɊɋɓɋɌɓɡɛ ɊɔɛɔɊɔɈ 
ɓɆɗɋɑɋɓɎɥ 

  
 

ȮɗɘɔɝɓɎɐ: ȧɆɓɐ ȶɔɗɗɎɎ, ɖɆɗɝɦɘɡ Ȧȴ çȦȮȬȰè 

 

ȳɆ ɘɋɐəɟɎɏ ɒɔɒɋɓɘ ɊɔɑɉɔɈɆɥ ɓɆɉɖəɍɐɆ ɓɆɗɋɑɋɓɎɥ ɋɟɋ ɓɋ ɊɔɗɘɎɉɑɆ ɐɖɎɘɎɝɋɗɐɔɉɔ əɖɔɈɓɥ: Ɉ 

ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɐɖɋɊɎɘɓɡɒɎ ɊɔɉɔɈɔɖɆɒɎ,  ɗɔɈɔɐəɕɓɡɋ ɕɑɆɘɋɌɎ ɗɔɗɘɆɈɎɑɎ Ɉ ɥɓɈɆɖɋ-ɗɋɓɘɥɇɖɋ 

2015 ɉɔɊɆ 10,1% ɗɔɈɔɐəɕɓɡɛ ɊɔɛɔɊɔɈ ɓɆɗɋɑɋɓɎɥ (ɕɔɝɘɎ Ɉ ɊɈɆ ɖɆɍɆ Ɉɡɞɋ əɖɔɈɓɥ I  ɕɔɑəɉɔɊɎɥ 

2010 ɉɔɊɆ). ȴɊɓɆɐɔ Ɉ ɗɑəɝɆɋ ɗɔɛɖɆɓɋɓɎɥ ɘɋɓɊɋɓɜɎɎ ɐ ɗɓɎɌɋɓɎɤ ɖɋɆɑɢɓɡɛ ɖɆɗɕɔɑɆɉɆɋɒɡɛ 

ɊɔɛɔɊɔɈ, çɚɎɓɆɓɗɔɈɆɥ ɕɔɊəɞɐɆ ɇɋɍɔɕɆɗɓɔɗɘɎè (ɗɖɋɊɗɘɈɆ, ɓɆɕɖɆɈɑɥɋɒɡɋ ɓɆ Ɋɔɗɖɔɝɓɔɋ 

ɕɔɉɆɞɋɓɎɋ) ɇəɊɋɘ ɎɗɝɋɖɕɆɓɆ, ɝɘɔ ɕɖɎɈɋɊɋɘ ɐ ɗəɟɋɗɘɈɋɓɓɔɒə ɖɔɗɘə ɊɋɚɔɑɘɔɈ ɕɔ ɐɖɋɊɎɘɆɒ Ɏ, 

ɐɆɐ ɗɑɋɊɗɘɈɎɋ, ɐ ɍɓɆɝɎɘɋɑɢɓɡɒ əɇɡɘɐɆɒ ɇɆɓɐɔɈ. 

 

ȸɆɐɆɥ ɗɎɘəɆɜɎɥ ɓɆɇɑɤɊɆɋɘɗɥ əɌɋ ɗɋɏɝɆɗ Ɉ ɗɚɋɖɋ ɕɔɘɖɋɇɎɘɋɑɢɗɐɔɉɔ ɓɋɔɇɋɗɕɋɝɋɓɓɔɉɔ 

ɐɖɋɊɎɘɔɈɆɓɎɥ: ɕɔ ɊɆɓɓɡɒ ȧɆɓɐɆ ȶɔɗɗɎɎ, Ɋɔɑɥ ɓɋɔɇɋɗɕɋɝɋɓɓɡɛ ɕɔɘɖɋɇɎɘɋɑɢɗɐɎɛ ɗɗəɊ, 

ɓɋɕɔɉɆɞɋɓɓɡɛ ɈɔɈɖɋɒɥ, ɗɔɗɘɆɈɎɑɆ Ɉ ɗɋɓɘɥɇɖɋ 17,5 %. Ȩ ɖɋɍəɑɢɘɆɘɋ, ɑɎɊɋɖɡ 

ɕɔɘɖɋɇɎɘɋɑɢɗɐɔɉɔ ɐɖɋɊɎɘɔɈɆɓɎɥ Ɉ ɖɆɍɡ əɈɋɑɎɝɎɑɎ ɖɋɍɋɖɈɡ ɓɆ ɈɔɍɒɔɌɓɡɋ ɕɔɘɋɖɎ ɕɔ 

ɈɡɊɆɓɓɡɒ ɐɖɋɊɎɘɆɒ4, ɝɘɔ Ɉɒɋɗɘɋ ɗɔ ɗɓɎɌɋɓɎɋɒ ɘɋɒɕɔɈ ɖɔɗɘɆ ɐɖɋɊɎɘɓɔɉɔ ɕɔɖɘɚɋɑɥ5 ɕɖɎɈɋɑɔ 

ɐ ɗɓɎɌɋɓɎɤ ɕɖɎɇɡɑɎ Ɏ ɖɔɗɘə əɇɡɘɐɔɈ ɖɥɊɆ ɇɆɓɐɔɈ.  

 

 

 

 

 

 

 

 

 

 

                                           
4 Ȩɗɋɉɔ ɕɔ ɇɆɓɐɔɈɗɐɔɏ ɗɎɗɘɋɒɋ ɓɆ 01. 10.2015 ɉ. ɖɋɍɋɖɈɡ ɓɆ ɈɔɍɒɔɌɓɡɋ ɕɔɘɋɖɎ ɈɡɖɔɗɑɎ ɓɆ 75,9 % ɗ ɓɆɝɆɑɆ 2014 
ɉɔɊɆ. 
5 ȵɔ ɊɆɓɓɡɒ ɓɆ 01.10.2015 ɉ., ɘɋɒɕɡ ɕɖɎɖɔɗɘɆ ɓɋɔɇɋɗɕɋɝɋɓɓɡɛ ɕɔɘɖɋɇɎɘɋɑɢɗɐɎɛ ɗɗəɊ ɍɆ ɕɔɗɑɋɊɓɎɋ 12 ɒɋɗɥɜɋɈ 
ɗɔɗɘɆɈɎɑɎ -10,1 %, ɘɔɉɊɆ ɐɆɐ ɓɆ 01.01.2015 ɉ. ɔɓɎ ɗɔɗɘɆɈɑɥɑɎ + 8,9 %.  
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ȶɎɗ. 6: Ȫɔɑɥ ɕɖɋɊɔɗɘɆɈɑɋɓɓɡɛ ɚɎɍɎɝɋɗɐɎɒ ɑɎɜɆɒ ɗɗəɊ, ɓɋɕɔɉɆɞɋɓɓɡɛ Ɉ əɗɘɆɓɔɈɑɋɓɓɡɏ ɊɔɉɔɈɔɖɔɒ 
ɗɖɔɐ Ɉ ɔɘɝɋɘɓɔɒ ɕɋɖɎɔɊɋ, % 

 
 

ȮɗɘɔɝɓɎɐ: ȧɆɓɐ ȶɔɗɗɎɎ, ɖɆɗɝɦɘɡ Ȧȴ çȦȮȬȰè 

 

ȧɆɓɐɔɈɗɐɎɏ ɗɋɐɘɔɖ 

 

ȵɔ ɒɋɖɋ ɓɔɖɒɆɑɎɍɆɜɎɎ ɗɎɘəɆɜɎɎ ɓɆ Ɉɓəɘɖɋɓɓɋɒ ɈɆɑɤɘɓɔɒ ɖɡɓɐɋ Ɏ ɗɓɎɌɋɓɎɤ ɖɎɗɐɔɈ Ɋɑɥ 

ɚɎɓɆɓɗɔɈɔɏ ɗɘɆɇɎɑɢɓɔɗɘɎ ȧɆɓɐ ȶɔɗɗɎɎ ɕɋɖɋɞɋɑ ɐ ɗɒɥɉɝɋɓɎɤ ɐɖɋɊɎɘɓɔ-ɊɋɓɋɌɓɔɏ ɕɔɑɎɘɎɐɎ: 

ɍɆ 9 ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɐɑɤɝɋɈɆɥ ɗɘɆɈɐɆ ɇɡɑɆ ɕɔɗɑɋɊɔɈɆɘɋɑɢɓɔ ɗɓɎɌɋɓɆ ɗ 17% Ɋɔ 11% 

ɉɔɊɔɈɡɛ (Ɇ Ɉ ɓɆɝɆɑɋ ɆɈɉəɗɘɆ ï Ɋɔ 11% ɉɔɊɔɈɡɛ). ȷɔɔɘɈɋɘɗɘɈɋɓɓɔ, ɗɓɎɌɆɑɆɗɢ Ɏ ɗɘɔɎɒɔɗɘɢ 

ɚɔɓɊɎɖɔɈɆɓɎɥ, Ɉ ɘɔɒ ɝɎɗɑɋ Ɋɑɥ ɇɆɓɐɔɈɗɐɔɉɔ ɗɋɐɘɔɖɆ. Ȩ ɝɆɗɘɓɔɗɘɎ, ɗ ɓɆɝɆɑɆ ɉɔɊɆ ɊɔɛɔɊɓɔɗɘɢ 

5-ɑɋɘɓɎɛ ȴȺȭ ɗɓɎɍɎɑɆɗɢ ɓɆ 4,4  ɕɖɔɜɋɓɘɓɡɛ ɕəɓɐɘɆ Ɋɔ əɖɔɈɓɥ Ɉ 9,92% (ɓɆ 03.11 .201 5), Ɇ 

ɗɘɆɈɐɎ Mosprime  6M ï ɕɔɝɘɎ ɓɆ 12 ɕɖɔɜɋɓɘɓɡɛ ɕəɓɐɘɆ -  Ɋɔ əɖɔɈɓɥ 11,88 %  (ɓɆ 03.11.2015).  

 

ȶɎɗ. 7: ȪɎɓɆɒɎɐɆ ɗɘɆɈɔɐ Ɉ 2014-2015 ɉɉ., % 

 
 

ȮɗɘɔɝɓɎɐ: ȧɆɓɐ ȶɔɗɗɎɎ, ɖɆɗɝɦɘɡ Ȧȴ çȦȮȬȰè 
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ȨɗɑɋɊ ɍɆ ɎɍɒɋɓɋɓɎɋɒ ɗɘɔɎɒɔɗɘɎ ɚɔɓɊɎɖɔɈɆɓɎɥ ɗ ɓɋɐɔɘɔɖɡɒ ɑɆɉɔɒ ɗɘɆɑɎ ɒɋɓɥɘɢɗɥ Ɏ ɗɘɆɈɐɎ 

ɕɔ ɐɖɋɊɎɘɆɒ ɐɆɐ ɓɆɗɋɑɋɓɎɤ, ɘɆɐ Ɏ ɕɖɋɊɕɖɎɥɘɎɥɒ. Ȯɛ ɗɓɎɌɋɓɎɋ ɊɔɑɌɓɔ ɗɘɎɒəɑɎɖɔɈɆɘɢ ɗɕɖɔɗ 

ɓɆ ɐɖɋɊɎɘɡ, ɗɔɐɖɆɘɎɈɞɎɏɗɥ ɐɆɐ Ɉ ɖɋɍəɑɢɘɆɘɋ ɕɖɔɈɔɊɎɒɔɏ ɇɆɓɐɆɒɎ ɇɔɑɋɋ ɐɔɓɗɋɖɈɆɘɎɈɓɔɏ 

ɕɔɑɎɘɎɐɎ ɕɖɎ ɔɘɇɔɖɋ ɕɔɘɋɓɜɎɆɑɢɓɡɛ ɍɆɋɒɟɎɐɔɈ6, ɘɆɐ Ɏ Ɉ ɖɋɍəɑɢɘɆɘɋ ɗɓɎɌɋɓɎɥ ɕɔɘɖɋɇɓɔɗɘɎ Ɉ 

ɍɆɋɒɓɡɛ ɗɖɋɊɗɘɈɆɛ7.  

 

ȶɎɗ. 8: ȪɎɓɆɒɎɐɆ ɗɘɆɈɔɐ ɕɔ ɐɖɋɊɎɘɆɒ ɚɎɍɎɝɋɗɐɎɒ Ɏ ɤɖɎɊɎɝɋɗɐɎɒ ɑɎɜɆɒ Ɏ ɗɘɆɈɔɐ ɓɆ ɒɋɌɇɆɓɐɔɈɗɐɔɒ 
ɖɡɓɐɋ 
ȷɖɋɊɓɋɈɍɈɋɞɋɓɓɡɋ ɕɖɔɜɋɓɘɓɡɋ ɗɘɆɈɐɎ ɕɔ ɐɖɋɊɎɘɆɒ, ɕɖɋɊɔɗɘɆɈɑɋɓɓɡɒ 

ɚɎɍɎɝɋɗɐɎɒ ɑɎɜɆɒ, ɕɔ ɗɖɔɐɆɒ ɕɔɉɆɞɋɓɎɥ 

ȷɖɋɊɓɋɈɍɈɋɞɋɓɓɡɋ ɕɖɔɜɋɓɘɓɡɋ ɗɘɆɈɐɎ ɕɔ ɐɖɋɊɎɘɆɒ, ɕɖɋɊɔɗɘɆɈɑɋɓɓɡɒ 

ɓɋɚɎɓɆɓɗɔɈɡɒ ɔɖɉɆɓɎɍɆɜɎɥɒ, ɕɔ ɗɖɔɐɆɒ ɕɔɉɆɞɋɓɎɥ 
 

   
 

ȴɊɓɔɊɓɋɈɓɆɥ ɗɘɆɈɐɆ MIACR (ɚɆɐɘɎɝɋɗɐɎɋ ɗɘɆɈɐɎ ɕɔ ɕɖɋɊɔɗɘɆɈɑɋɓɓɡɒ ɐɖɋɊɎɘɆɒ), %  

 
ȮɗɘɔɝɓɎɐ: ȧɆɓɐ ȶɔɗɗɎɎ, ɖɆɗɝɦɘɡ Ȧȴ çȦȮȬȰè 

 

 

ȨɔɍɒɔɌɓɔɗɘɎ ɐɖɋɊɎɘɓɡɛ ɔɖɉɆɓɎɍɆɜɎɏ ɕɔ ɓɆɖɆɟɎɈɆɓɎɤ ɐɖɋɊɎɘɓɡɛ ɕɔɖɘɚɋɑɋɏ ɔɐɆɍɆɑɎɗɢ 

ɗəɟɋɗɘɈɋɓɓɔ ɔɉɖɆɓɎɝɋɓɡ ɓɔɖɒɆɘɎɈɔɒ ɒɎɓɎɒɆɑɢɓɔɏ ɊɔɗɘɆɘɔɝɓɔɗɘɎ ɐɆɕɎɘɆɑɆ (10%): ɓɆ 

01. 10 .2015 ɔɘɓɔɞɋɓɎɋ ɗɔɇɗɘɈɋɓɓɡɛ ɗɖɋɊɗɘɈ (ɐɆɕɎɘɆɑɆ) ɐ ɆɐɘɎɈɆɒ, ɈɍɈɋɞɋɓɓɡɒ ɕɔ əɖɔɈɓɤ 

ɖɎɗɐɆ, ɗɔɗɘɆɈɎɑɔ 13%. ȵɖɎ ɣɘɔɒ ɍɓɆɝɎɘɋɑɢɓɔɋ əɈɋɑɎɝɋɓɎɋ ɖɋɍɋɖɈɔɈ ɓɆ ɈɔɍɒɔɌɓɡɋ ɕɔɘɋɖɎ ɕɔ 

ɗɗəɊɆɒ ɓɋ ɕɔɍɈɔɑɥɋɘ ɕɔɈɡɞɆɘɢ ɐɆɕɎɘɆɑɎɍɆɜɎɤ ɍɆ ɗɝɋɘ ɕɖɎɇɡɑɎ (Ɉ ɜɋɑɔɒ ɕɔ ɇɆɓɐɔɈɗɐɔɒə 

ɗɋɐɘɔɖə ɍɆ 9 ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɗɔɈɔɐəɕɓɆɥ ɕɖɎɇɡɑɢ ɗɔɗɘɆɈɎɑɆ 128  ɒɑɖɊ ɖəɇɑɋɏ, ɝɘɔ Ɉ 5,4  

ɖɆɍɆ ɓɎɌɋ əɖɔɈɓɥ 9 ɒɋɗɥɜɋɈ 2014 ɉɔɊɆ).   

 

                                           
6 ȷɔɉɑɆɗɓɔ ɎɗɗɑɋɊɔɈɆɓɎɤ ȧɆɓɐɆ ȶɔɗɗɎɎ ɔɇ ɎɍɒɋɓɋɓɎɎ əɗɑɔɈɎɏ ɐɖɋɊɎɘɔɈɆɓɎɥ, Ɉ I  ɐɈɆɖɘɆɑɋ 2015 ɉɔɊɆ ɇɔɑɢɞɎɓɗɘɈɔ 
ɇɆɓɐɔɈ ɕɔɈɡɞɆɑɎ ɘɖɋɇɔɈɆɓɎɥ ɐ ɍɆɑɔɉɔɈɔɒə ɔɇɋɗɕɋɝɋɓɎɤ, ɚɎɓɆɓɗɔɈɔɒə ɕɔɑɔɌɋɓɎɤ ɍɆɋɒɟɎɐɔɈ Ɏ ɗɔɐɖɆɟɆɑɎ ɗɕɋɐɘɖ 
ɐɖɋɊɎɘɓɡɛ ɕɖɔɊəɐɘɔɈ. 
7 Ȩ I  ɕɔɑəɉɔɊɎɎ 2015 ɉɔɊɆ ɗɓɎɌɆɑɗɥ ɐɆɐ ɕɔɘɖɋɇɎɘɋɑɢɗɐɎɏ, ɘɆɐ Ɏ ɎɓɈɋɗɘɎɜɎɔɓɓɡɏ ɗɕɖɔɗ. 
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ȶɎɗ. 9: ȪɎɓɆɒɎɐɆ ɊɔɗɘɆɘɔɝɓɔɗɘɎ ɐɆɕɎɘɆɑɆ ɇɆɓɐɔɈɗɐɔɉɔ ɗɋɐɘɔɖɆ 

ȴɘɓɔɞɋɓɎɋ ɗɔɇɗɘɈɋɓɓɡɛ ɗɖɋɊɗɘɈ (ɐɆɕɎɘɆɑɆ) ɐ ɆɐɘɎɈɆɒ, ɈɍɈɋɞɋɓɓɡɒ ɕɔ 

əɖɔɈɓɤ ɖɎɗɐɆ (ɕɔɐɆɍɆɘɋɑɢ ɊɔɗɘɆɘɔɝɓɔɗɘɎ ɐɆɕɎɘɆɑɆ), Ɉ ɜɋɑɔɒ ɕɔ 
ɇɆɓɐɔɈɗɐɔɒə ɗɋɐɘɔɖə, % ɓɆ ɐɔɓɋɜ ɕɋɖɎɔɊɆ 

ȪɎɓɆɒɎɐɆ ɐɔɑɎɝɋɗɘɈɆ ɇɆɓɐɔɈ ɗ ɒɎɓɎɒɆɑɢɓɔɏ ɊɔɗɘɆɘɔɝɓɔɗɘɢɤ ɐɆɕɎɘɆɑɆ 

(ȳ1 = ɔɘ 10% Ɋɔ 12%) Ɏ ɊɔɑɎ ɘɆɐɎɛ ɇɆɓɐɔɈ Ɉ ɆɐɘɎɈɆɛ ɇɆɓɐɔɈɗɐɔɉɔ 
ɗɋɐɘɔɖɆ, ɓɆ ɐɔɓɋɜ ɕɋɖɎɔɊ  

 

   
ȮɗɘɔɝɓɎɐ: ȧɆɓɐ ȶɔɗɗɎɎ 

 

 

ȶɋɆɑɎɍɆɜɎɥ ɉɔɗəɊɆɖɗɘɈɋɓɓɡɛ ɒɋɖ ɕɔ ɊɔɐɆɕɎɘɆɑɎɍɆɜɎɎ ɇɆɓɐɔɈ Ɏ ɒɋɖɡ ɕɔɊɊɋɖɌɐɎ ȧɆɓɐɆ 

ȶɔɗɗɎɎ ɕɔɍɈɔɑɎɑɎ ɓɋɗɐɔɑɢɐɔ əɑəɝɞɎɘɢ ɗɎɘəɆɜɎɤ ɗ ɊɔɗɘɆɘɔɝɓɔɗɘɢɤ ɐɆɕɎɘɆɑɆ. ȫɗɑɎ ɓɆ 

01.03.2015 ɉ. Ɋɔɑɥ ɇɆɓɐɔɈ ɗ ɒɎɓɎɒɆɑɢɓɔɏ ɊɔɗɘɆɘɔɝɓɔɗɘɢɤ ɐɆɕɎɘɆɑɆ (H1: 10% ï 12%) Ɉ 

ɆɐɘɎɈɆɛ ɇɆɓɐɔɈɗɐɔɏ ɗɎɗɘɋɒɡ ɊɔɗɘɎɉɑɆ ɒɆɐɗɎɒɆɑɢɓɔɉɔ ɍɓɆɝɋɓɎɥ Ɉ 53,5%, ɘɔ ɓɆ 01.10 .2015 

ɔɓɆ ɗɔɗɘɆɈɎɑɆ 13,8 %.  

 

ȴɊɓɔɏ Ɏɍ ɒɋɖ ȵɑɆɓɆ ɕɋɖɈɔɔɝɋɖɋɊɓɡɛ ɒɋɖɔɕɖɎɥɘɎɏ ɕɔ ɔɇɋɗɕɋɝɋɓɎɤ əɗɘɔɏɝɎɈɔɉɔ ɖɆɍɈɎɘɎɥ 

ɣɐɔɓɔɒɎɐɎ Ɏ ɗɔɜɎɆɑɢɓɔɏ ɗɘɆɇɎɑɢɓɔɗɘɎ Ɉ 2015 ɉɔɊə8 ɗɘɆɑɆ ɕɖɔɉɖɆɒɒɆ ɊɔɐɆɕɎɘɆɑɎɍɆɜɎɎ 

ɗɎɗɘɋɒɓɔ-ɍɓɆɝɎɒɡɛ ɐɖɋɊɎɘɓɡɛ ɔɖɉɆɓɎɍɆɜɎɏ ɍɆ ɗɝɋɘ ɗɖɋɊɗɘɈ, ɕɖɋɊɔɗɘɆɈɑɋɓɓɡɛ 

ɉɔɗəɊɆɖɗɘɈɋɓɓɔɏ ɐɔɖɕɔɖɆɜɎɎ çȦɉɋɓɘɗɘɈɔ ɕɔ ɗɘɖɆɛɔɈɆɓɎɤ ɈɐɑɆɊɔɈè, Ɉ ɖɆɍɒɋɖɋ Ɋɔ 1 ɘɖɑɓ 

ɖəɇɑɋɏ. Ȩ ɗɑəɝɆɋ əɝɆɗɘɎɥ Ɉ ɕɖɔɉɖɆɒɒɋ ɇɆɓɐ ɔɇɥɍɆɓ ɓɆɖɆɟɎɈɆɘɢ ɐɖɋɊɎɘɓɡɏ ɕɔɖɘɚɋɑɢ ɓɆ 1% Ɉ 

ɒɋɗɥɜ Ɉ ɘɋɝɋɓɎɋ ɘɖɋɛ ɑɋɘ ɗ ɒɔɒɋɓɘɆ ɊɔɐɆɕɎɘɆɑɎɍɆɜɎɎ. Ȱɖɔɒɋ ɘɔɉɔ, ɔɓ ɊɔɑɌɋɓ ɔɉɖɆɓɎɝɎɘɢ 

ɈɔɍɓɆɉɖɆɌɊɋɓɎɋ ɖəɐɔɈɔɊɗɘɈə ɇɆɓɐɔɈ, ɚɔɓɊ ɔɕɑɆɘɡ ɘɖəɊɆ ɔɗɘɆɑɢɓɡɛ ɖɆɇɔɘɓɎɐɔɈ Ɏ ɈɡɕɑɆɘɡ 

ɕɔ ɊɎɈɎɊɋɓɊɆɒ. ȳɆ ɐɔɓɋɜ ɔɐɘɥɇɖɥ 2015 ɉɔɊɆ Ɉ ɖɆɒɐɆɛ ɕɖɔɉɖɆɒɒɡ ȦȷȨ ɕɋɖɋɊɆɑɔ 17 ɇɆɓɐɆɒ 

ȴȺȭ ɓɆ ɗəɒɒə 646 ,3  ɒɑɖɊ ɖəɇɑɋɏ.   

 

Ȱɖɔɒɋ ɘɔɉɔ, Ɉ Ɏɤɑɋ 2015 ɉɔɊɆ ɗɔɈɋɘ ɊɎɖɋɐɘɔɖɔɈ ȦȷȨ ɔɊɔɇɖɎɑ ɕɋɖɋɝɋɓɢ ɖɋɉɎɔɓɆɑɢɓɡɛ ɇɆɓɐɔɈ 

Ɋɑɥ əɝɆɗɘɎɥ Ɉ ɕɖɔɉɖɆɒɒɋ ɕɔɈɡɞɋɓɎɥ ɐɆɕɎɘɆɑɎɍɆɜɎɎ Ɏ ɕɖɎɓɥɑ ɖɋɞɋɓɎɋ ɓɆɕɖɆɈɎɘɢ ɋɉɔ Ɉ 

ȵɖɆɈɎɘɋɑɢɗɘɈɔ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ Ɋɑɥ əɘɈɋɖɌɊɋɓɎɥ. ȳɆ ɕɔɈɡɞɋɓɎɋ ɐɆɕɎɘɆɑɎɍɆɜɎɎ 

ɖɋɉɎɔɓɆɑɢɓɡɛ ɇɆɓɐɔɈ ɒɔɌɋɘ ɇɡɘɢ ɓɆɕɖɆɈɑɋɓɔ Ɋɔ 8,5 ɒɑɖɊ ɖəɇɑɋɏ. 

 

Ȩ ɗɑɔɌɎɈɞɎɛɗɥ əɗɑɔɈɎɥɛ ɔɉɖɆɓɎɝɋɓɓɔɉɔ ɖɔɗɘɆ ɐɖɋɊɎɘɓɡɛ ɕɔɖɘɚɋɑɋɏ ɇɆɓɐɎ ɗɘɆɑɎ 

ɐɔɓɜɋɓɘɖɎɖɔɈɆɘɢ ɗɈɔɤ Ɋɋɥɘɋɑɢɓɔɗɘɢ ɓɆ ɐɖɋɊɎɘɔɈɆɓɎɎ ɓɆɎɒɋɓɋɋ ɖɎɗɐɔɈɆɓɓɡɛ ɓɆɕɖɆɈɑɋɓɎɏ, 

əɈɋɑɎɝɎɈɆɥ Ɏɛ Ɋɔɑɤ Ɉ ɗɔɈɔɐəɕɓɔɏ ɍɆɊɔɑɌɋɓɓɔɗɘɎ ɕɔ ɕɖɋɊɔɗɘɆɈɑɋɓɓɡɒ ɐɖɋɊɎɘɆɒ. ȭɆ 9 

ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɗɔɈɔɐəɕɓɡɏ ɕɔɖɘɚɋɑɢ ɐɖɋɊɎɘɔɈ əɈɋɑɎɝɎɑɗɥ ɓɆ 6,1%, Ɉ ɘɔɒ ɝɎɗɑɋ 

ɍɆɊɔɑɌɋɓɓɔɗɘɢ ɕɔ ɐɖɋɊɎɘɆɒ ɓɋɚɎɓɆɓɗɔɈɡɒ ɔɖɉɆɓɎɍɆɜɎɥɒ ï ɓɆ 7, 6%, Ɇ ɕɔ ɕɔɘɖɋɇɎɘɋɑɢɗɐɎɒ 

(ɓɋ Ɏɕɔɘɋɝɓɡɒ) ɐɖɋɊɎɘɆɒ ɓɆɗɋɑɋɓɎɤ ɗɓɎɍɎɑɗɥ ɓɆ 10,1 %. ȭɆɊɔɑɌɋɓɓɔɗɘɢ ɕɔ Ɏɕɔɘɋɝɓɡɒ 

ɌɎɑɎɟɓɡɒ ɐɖɋɊɎɘɆɒ ɈɡɖɔɗɑɆ ɓɆ 6,1 %. ȵɔ ɒɋɖɋ ɔɌɎɈɑɋɓɎɥ ɕɔɘɖɋɇɎɘɋɑɢɗɐɔɉɔ ɐɖɋɊɎɘɔɈɆɓɎɥ 

Ɋɔɑɥ ɈɡɊɆɝɎ Ɏɕɔɘɋɝɓɡɛ ɐɖɋɊɎɘɔɈ Ɉ ɔɇɟɋɒ ɔɇɠɋɒɋ ɐɖɋɊɎɘɔɈɆɓɎɥ ɚɎɍɎɝɋɗɐɎɛ ɑɎɜ ɕɔ ɎɘɔɉɆɒ 9 

ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɗɓɎɍɎɑɆɗɢ ɓɆ 0, 6 ɕɖɔɜɋɓɘɓɡɛ ɕəɓɐɘɆ (ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ ɆɓɆɑɔɉɎɝɓɡɒ 

ɕɋɖɎɔɊɔɒ 2014 ɉɔɊɆ) Ɏ ɗɔɗɘɆɈɎɑɆ 18, 5%.  

 

                                           
8 ȹɘɈɋɖɌɊɋɓ ɕɔɗɘɆɓɔɈɑɋɓɎɋɒ ȵɖɆɈɎɘɋɑɢɗɘɈɆ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ ɔɘ 27 ɥɓɈɆɖɥ 2015 ɉ. ɷ98-ɖ 
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ȵɔ ɒɋɖɋ ɓɔɖɒɆɑɎɍɆɜɎɎ ɗɎɘəɆɜɎɎ ɓɆ ɈɆɑɤɘɓɔɒ ɖɡɓɐɋ ɗɘɆɇɎɑɎɍɎɖɔɈɆɑɆɗɢ Ɏ ɗɎɘəɆɜɎɥ ɗ 

ɑɎɐɈɎɊɓɔɗɘɢɤ Ɉ ɇɆɓɐɔɈɗɐɔɒ ɗɋɐɘɔɖɋ. Ƀɘɔ ɕɔɍɈɔɑɎɑɔ ȧɆɓɐə ȶɔɗɗɎɎ ɕɔɈɡɗɎɘɢ ɒɎɓɎɒɆɑɢɓɡɋ 

ɕɖɔɜɋɓɘɓɡɋ ɗɘɆɈɐɎ Ɏ ɗɔɐɖɆɘɎɘɢ ɕɖɋɊɔɗɘɆɈɑɋɓɎɋ ɈɆɑɤɘɓɔɏ ɑɎɐɈɎɊɓɔɗɘɎ ɝɋɖɋɍ ɆəɐɜɎɔɓɡ ȶȫȵȴ 

Ɏ ɆəɐɜɎɔɓɡ ɕɔ ɕɖɋɊɔɗɘɆɈɑɋɓɎɤ ɐɖɋɊɎɘɔɈ, ɔɇɋɗɕɋɝɋɓɓɡɛ ɍɆɑɔɉɔɒ ɕɖɆɈɆ ɘɖɋɇɔɈɆɓɎɥ ɕɔ 

ɐɖɋɊɎɘɆɒ. ȨɔɍɔɇɓɔɈɑɋɓɎɋ ɘɋɓɊɋɓɜɎɎ ɐ ɖɔɗɘə ɔɇɠɋɒɔɈ ɊɋɕɔɍɎɘɔɈ ɓɆɗɋɑɋɓɎɥ (+14,3 % ɍɆ 9 

ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ) ɗɕɔɗɔɇɗɘɈɔɈɆɑɔ ɗɓɎɌɋɓɎɤ ɔɇɠɋɒɔɈ ɐɖɋɊɎɘɔɈ, ɕɖɎɈɑɋɝɋɓɓɡɛ ɔɘ ȧɆɓɐɆ 

ȶɔɗɗɎɎ,  ɓɆ 38 % . 

 

ȸɋɒ ɓɋ ɒɋɓɋɋ, ɕɖɔɇɑɋɒɆ ɗ ɕɖɎɈɑɋɝɋɓɎɋɒ Ɋɔɑɉɔɗɖɔɝɓɡɛ ɎɗɘɔɝɓɎɐɔɈ ɚɔɓɊɎɖɔɈɆɓɎɥ Ɉ ɘɋɐəɟɎɛ 

əɗɑɔɈɎɥɛ ɗɔɛɖɆɓɥɋɘɗɥ. Ȩɒɋɗɘɋ ɗ ɘɋɒ, ɕɔ ɔɜɋɓɐɆɒ Ȧȴ çȦȮȬȰè, ɓɆɐɔɕɑɋɓɓɡɏ ɕɔɖɘɚɋɑɢ 

Ɏɕɔɘɋɝɓɡɛ ɌɎɑɎɟɓɡɛ ɐɖɋɊɎɘɔɈ, ɛɆɖɆɐɘɋɖɎɍəɤɟɎɛɗɥ ɈɡɗɔɐɎɒ ɐɆɝɋɗɘɈɔɒ, ɥɈɑɥɋɘɗɥ ɛɔɖɔɞɎɒ 

ɍɆɑɔɉɔɒ Ɋɑɥ ɔɕɋɖɆɜɎɏ ȧɆɓɐɆ ȶɔɗɗɎɎ ɕɔ ɕɖɋɊɔɗɘɆɈɑɋɓɎɤ ɑɎɐɈɎɊɓɔɗɘɎ, ɕɔɘɋɓɜɎɆɑ ɐɔɘɔɖɔɉɔ 

ɕɖɆɐɘɎɝɋɗɐɎ ɓɋ ɎɗɕɔɑɢɍɔɈɆɓ. ȸɆɐ, ɓɆ 01.10.2015 Ɉ ȱɔɒɇɆɖɊɓɡɏ ɗɕɎɗɔɐ ȧɆɓɐɆ ȶɔɗɗɎɎ, ɇəɒɆɉɎ 

Ɏɍ ɐɔɘɔɖɔɉɔ ɒɔɉəɘ ɈɡɗɘəɕɆɘɢ ɔɇɋɗɕɋɝɋɓɎɋɒ ɕɔ ɐɖɋɊɎɘɆɒ, Ɉɐɑɤɝɋɓɡ ɌɎɑɎɟɓɡɋ Ɏɕɔɘɋɝɓɡɋ 

ɜɋɓɓɡɋ ɇəɒɆɉɎ ɓɆ ɗəɒɒə 407,3  ɒɑɖɊ ɖəɇɑɋɏ (11% Ɉɗɋɏ ɍɆɊɔɑɌɋɓɓɔɗɘɎ ɕɔ Ɏɕɔɘɋɐɋ). ȵɖɎ ɣɘɔɒ 

ɌɎɑɎɟɓɡɋ Ɏɕɔɘɋɝɓɡɋ ɐɖɋɊɎɘɡ ɥɈɑɥɤɘɗɥ ɇɔɑɋɋ ɐɆɝɋɗɘɈɋɓɓɡɒ ɆɐɘɎɈɔɒ ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ 

ɊɖəɉɎɒɎ ɕɔɘɖɋɇɎɘɋɑɢɗɐɎɒɎ ɐɖɋɊɎɘɆɒɎ: Ɋɔɑɥ Ɏɕɔɘɋɝɓɡɛ ɗɗəɊ ɗɔ ɗɖɔɐɔɒ ɍɆɊɋɖɌɐɎ ɕɑɆɘɋɌɋɏ 

ɇɔɑɋɋ 90 Ɋɓɋɏ ɗɔɗɘɆɈɑɥɋɘ 2,9% ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ 15,1 % ɕɔ Ɏɓɡɒ ɗɗəɊɆɒ ɓɆɗɋɑɋɓɎɤ. 

 

ȶɎɗ. 10: Ȫɔɑɥ ɕɖɔɗɖɔɝɋɓɓɔɏ ɍɆɊɔɑɌɋɓɓɔɗɘɎ (90+ Ɋɓɋɏ) ɕɔ ɐɖɋɊɎɘɆɒ, ɕɖɋɊɔɗɘɆɈɑɋɓɓɡɒ ɚɎɍɎɝɋɗɐɎɒ 
ɑɎɜɆɒ, Ɉ ɔɇɟɋɒ ɔɇɠɋɒɋ ɓɆɐɔɕɑɋɓɓɔɏ ɍɆɊɔɑɌɋɓɓɔɗɘɎ Ɉ 2013 ï 201 5 ɉɉ., % 

 
ȮɗɘɔɝɓɎɐ: ȧɆɓɐ ȶɔɗɗɎɎ, ɖɆɗɝɦɘɡ ȦȮȬȰ 

 

 

ȵɔɊɊɋɖɌɐɆ ɇɆɓɐɔɈɗɐɔɏ ɗɎɗɘɋɒɡ ɒɔɌɋɘ ɔɗəɟɋɗɘɈɑɥɘɢɗɥ ɕɔɗɖɋɊɗɘɈɔɒ ɕɖɋɊɔɗɘɆɈɑɋɓɎɥ ɊɔɗɘəɕɆ 

ɐ ɎɗɘɔɝɓɎɐɆɒ Ɋɔɑɉɔɗɖɔɝɓɔɉɔ ɚɔɓɊɎɖɔɈɆɓɎɥ Ɋɑɥ ɇɔɑɋɋ ɓɆɊɋɌɓɔɉɔ Ɏɕɔɘɋɝɓɔɉɔ ɐɖɋɊɎɘɔɈɆɓɎɥ, 

ɓɆɕɖɎɒɋɖ, ɕɔɊ ɍɆɑɔɉ Ɏɕɔɘɋɝɓɡɛ ɆɐɘɎɈɔɈ ɎɑɎ Ɏɕɔɘɋɝɓɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ, Ɇ ɘɆɐɌɋ Ɉ ɖɆɒɐɆɛ 

ɕɖɔɉɖɆɒɒɡ, ɆɓɆɑɔɉɎɝɓɔɏ ȵɖɔɉɖɆɒɒɋ ɎɓɈɋɗɘɎɜɎɏ ȨɓɋɞɣɐɔɓɔɒɇɆɓɐɆ Ɉ ɕɖɔɋɐɘɡ ɗɘɖɔɎɘɋɑɢɗɘɈɆ 

Ɋɔɗɘəɕɓɔɉɔ ɌɎɑɢɥ Ɏ Ɏɕɔɘɋɐə. 

 

ȪɔɕɔɑɓɎɘɋɑɢɓɆɥ ɊɔɑɉɔɗɖɔɝɓɆɥ ɑɎɐɈɎɊɓɔɗɘɢ ɇɆɓɐɔɈɗɐɔɏ ɗɎɗɘɋɒɋ ɒɔɌɋɘ ɇɡɘɢ ɕɖɋɊɔɗɘɆɈɑɋɓɆ 

ɗɔ ɗɘɔɖɔɓɡ ɓɋɉɔɗəɊɆɖɗɘɈɋɓɓɡɛ ɕɋɓɗɎɔɓɓɡɛ ɚɔɓɊɔɈ, ɐɔɘɔɖɡɒ,  Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɖɋɞɋɓɎɋɒ 

ȵɖɆɈɎɘɋɑɢɗɘɈɆ ȶɔɗɗɎɏɗɐɔɏ ȺɋɊɋɖɆɜɎɎ,  ɕɋɖɋɝɎɗɑɋɓɡ ɕɋɓɗɎɔɓɓɡɋ ɓɆɐɔɕɑɋɓɎɥ ɍɆ II  ɕɔɑəɉɔɊɎɋ 

* ȴɜɋɓɐɆ ȦȮȬȰ 
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2013 ɉɔɊɆ ɗəɒɒɆɖɓɡɒ ɔɇɠɋɒɔɒ ɔɐɔɑɔ 0,5 ɘɖɑɓ ɖəɇɑɋɏ9. ɃɘɎ ɗɖɋɊɗɘɈɆ ɒɔɉəɘ ɇɡɘɢ 

ɎɓɈɋɗɘɎɖɔɈɆɓɡ, Ɉ ɘɔɒ ɝɎɗɑɋ, Ɉ Ɏɕɔɘɋɝɓɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ.  

 

ȴɊɓɆɐɔ, Ɉ ɗɔɔɘɈɋɘɗɘɈɎɎ ɗ ɕɖɔɋɐɘɔɒ ɚɋɊɋɖɆɑɢɓɔɉɔ ɇɤɊɌɋɘɆ ɓɆ 2016 ɉɔɊ ɕɖɔɊɑɋɈɆɋɘɗɥ 

ɊɋɏɗɘɈɎɋ ɒɔɖɆɘɔɖɎɥ ɓɆ ɕɋɖɋɝɎɗɑɋɓɎɋ ɗɘɖɆɛɔɈɡɛ ɈɍɓɔɗɔɈ Ɉ ɓɆɐɔɕɎɘɋɑɢɓɡɏ ɣɑɋɒɋɓɘ 

ɕɋɓɗɎɔɓɓɔɏ ɗɎɗɘɋɒɡ, ɝɘɔ ɗɔɐɖɆɟɆɋɘ ɕɔɘɋɓɜɎɆɑɢɓɡɏ ɗɕɖɔɗ ɓɆ Ɏɕɔɘɋɝɓɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ.  

                                           
9 Ȩ əɕɖɆɈɑɥɤɟɎɋ ɐɔɒɕɆɓɎɎ Ɏ ɓɋɉɔɗəɊɆɖɗɘɈɋɓɓɡɋ ɕɋɓɗɎɔɓɓɡɋ ɚɔɓɊɡ ɕɋɖɋɊɆɓɡ ɗɖɋɊɗɘɈɆ ɗɘɖɆɛɔɈɡɛ ɈɍɓɔɗɔɈ ɓɆ 
ɓɆɐɔɕɎɘɋɑɢɓəɤ ɕɋɓɗɎɤ ɍɆ Ɉɘɔɖəɤ ɕɔɑɔɈɎɓə 2013 ɉɔɊɆ, ɕɋɓɗɎɔɓɓɡɋ ɓɆɐɔɕɑɋɓɎɥ ɉɖɆɌɊɆɓ, ɕɖɎɓɥɈɞɎɛ ɖɋɞɋɓɎɋ ɔ 
ɕɋɖɋɛɔɊɋ Ɏɍ ɉɔɗəɊɆɖɗɘɈɋɓɓɔɏ əɕɖɆɈɑɥɤɟɋɏ ɐɔɒɕɆɓɎɎ Ɉ ɓɋɉɔɗəɊɆɖɗɘɈɋɓɓɡɏ ɕɋɓɗɎɔɓɓɡɏ ɚɔɓɊ, Ɉɍɓɔɗɡ ɉɖɆɌɊɆɓ Ɉ 
ɖɆɒɐɆɛ ɕɖɔɉɖɆɒɒɡ ɗɔɚɎɓɆɓɗɎɖɔɈɆɓɎɥ ɓɆɐɔɕɎɘɋɑɢɓɔɏ ɝɆɗɘɎ ɕɋɓɗɎɎ, ɗɖɋɊɗɘɈɆ ɒɆɘɋɖɎɓɗɐɔɉɔ ɐɆɕɎɘɆɑɆ Ɏ Ɋɖ. 
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É ȦȩȫȳȸȷȸȨȴ ȵȴ ȮȵȴȸȫȽȳȴȲȹ ȬȮȱȮȿȳȴȲȹ ȰȶȫȪȮȸȴȨȦȳȮɄ (ȦȮȬȰ) 

ȶɡɓɔɐ Ɏɕɔɘɋɝɓɔɉɔ ɐɖɋɊɎɘɔɈɆɓɎɥ: ɔɕɖɋɊɋɑɥɤɟɆɥ ɖɔɑɢ 

ɕɖɔɉɖɆɒɒɡ ɗəɇɗɎɊɎɖɔɈɆɓɎɥ 

ȪɆɓɓɡɋ ȧɆɓɐɆ ȶɔɗɗɎɎ ɉɔɈɔɖɥɘ ɔ ɘɔɒ, ɝɘɔ ɛəɊɞɎɋ ɕɖɔɉɓɔɍɡ ɕɔ ɕɆɊɋɓɎɤ ɖɡɓɐɆ ɎɕɔɘɋɐɎ ɓɋ 

ɔɕɖɆɈɊɆɑɎɗɢ (Ɉ 2009 ɉɔɊə ɖɡɓɔɐ ɎɕɔɘɋɐɎ ɗɔɐɖɆɘɎɑɗɥ ɕɔɝɘɎ Ɉ 3,5 ɖɆɍɆ). ȵɔ ɒɋɖɋ ɗɓɎɌɋɓɎɥ 

ɗɘɔɎɒɔɗɘɎ ɚɔɓɊɎɖɔɈɆɓɎɥ Ɏ ɍɆɕəɗɐɆ Ɉ ɒɆɖɘɋ-Ɇɕɖɋɑɋ 2015 ɉɔɊɆ ɉɔɗəɊɆɖɗɘɈɋɓɓɔɏ ɕɖɔɉɖɆɒɒɡ 

ɗəɇɗɎɊɎɖɔɈɆɓɎɥ Ɏɕɔɘɋɝɓɡɛ ɐɖɋɊɎɘɔɈ ɓɆ ɓɔɈɔɗɘɖɔɏɐɎ ɘɋɒɕɡ ɗɓɎɌɋɓɎɥ ɖɡɓɐɆ Ɏɕɔɘɋɝɓɔɉɔ 

ɌɎɑɎɟɓɔɉɔ ɐɖɋɊɎɘɔɈɆɓɎɥ ɗɘɆɑɎ ɍɆɒɋɊɑɥɘɢɗɥ. ȫɗɑɎ Ɉ ɒɆɖɘɋ Ɏ Ɇɕɖɋɑɋ 2015 ɉɔɊɆ ɔɇɠɋɒ 

ɈɡɊɆɓɓɡɛ ɐɖɋɊɎɘɔɈ ɗɓɎɍɎɑɗɥ ɓɆ 50% ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ ɗɔɔɘɈɋɘɗɘɈəɤɟɎɒ ɕɋɖɎɔɊɔɒ 2014 ɉɔɊɆ, 

ɘɔ Ɉ ɗɋɓɘɥɇɖɋ 2015 ɉɔɊɆ ɗɓɎɌɋɓɎɋ ɗɔɗɘɆɈɎɑɔ 27 %.  

 

ȶɎɗ. 11: ȪɎɓɆɒɎɐɆ ɔɇɠɦɒɔɈ ɈɡɊɆɝɎ Ɏɕɔɘɋɝɓɡɛ ɐɖɋɊɎɘɔɈ Ɉ 2014-2015 ɉɉ., % ɐ ɗɔɔɘɈɋɘɗɘɈəɤɟɋɒə 

ɒɋɗɥɜə ɕɖɋɊɡɊəɟɋɉɔ ɉɔɊɆ 

 
ȮɗɘɔɝɓɎɐ: ȧɆɓɐ ȶɔɗɗɎɎ, ɖɆɗɝɋɘɡ Ȧȴ çȦȮȬȰè 

 

Ȩɗɋɉɔ ɍɆ 9 ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɈɡɊɆɓɔ 461,2  ɘɡɗ.  Ɏɕɔɘɋɝɓɡɛ ɐɖɋɊɎɘɔɈ ɓɆ ɔɇɟəɤ ɗəɒɒə 761,8  

ɒɑɖɊ ɖəɇɑɋɏ, ɝɘɔ ɓɎɌɋ əɖɔɈɓɥ ɥɓɈɆɖɥ-ɗɋɓɘɥɇɖɥ 2014 ɉɔɊɆ ɓɆ 38% Ɉ ɗɘɔɎɒɔɗɘɓɔɒ Ɏ 35% Ɉ 

ɐɔɑɎɝɋɗɘɈɋɓɓɔɒ ɈɡɖɆɌɋɓɎɎ. ȳɆɕɔɒɓɎɒ, ɝɘɔ ɕɔ ɎɘɔɉɆɒ 9 ɒɋɗɥɜɋɈ 2009 ɉɔɊɆ ɘɋɒɕɡ ɕɆɊɋɓɎɥ 

ɖɡɓɐɆ ɎɕɔɘɋɐɎ ɇɡɑɎ Ɉ ɊɈɆ ɖɆɍɆ Ɉɡɞɋ (-83% ɐ 9 ɒɋɗɥɜɆɒ 2008 ɉɔɊɆ). 
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É ȦȩȫȳȸȷȸȨȴ ȵȴ ȮȵȴȸȫȽȳȴȲȹ ȬȮȱȮȿȳȴȲȹ ȰȶȫȪȮȸȴȨȦȳȮɄ (ȦȮȬȰ) 

 

ȶɎɗ. 12: ȪɎɓɆɒɎɐɆ ɔɇɠɦɒɆ Ɏ ɐɔɑɎɝɋɗɘɈɆ ɈɡɊɆɝɎ Ɏɕɔɘɋɝɓɡɛ ɐɖɋɊɎɘɔɈ Ɉ 2006-201 5 ɉɉ.*  

 
* ɊɆɓɓɡɋ ɕɔ ɐɔɑɎɝɋɗɘɈə ɈɡɊɆɈɆɋɒɡɛ ɐɖɋɊɎɘɔɈ Ɋɔ 2008 ɉɔɊɆ ɔɘɗəɘɗɘɈəɤɘ 

ȮɗɘɔɝɓɎɐ: ȧɆɓɐ ȶɔɗɗɎɎ 

 

ȷɖɋɊɓɥɥ ɗəɒɒɆ ɖəɇɑɋɈɔɉɔ ɐɖɋɊɎɘɆ Ɉ ɥɓɈɆɖɋ-ɗɋɓɘɥɇɖɋ 2015 ɉɔɊɆ ɗɔɗɘɆɈɎɑɆ 1,65 ɒɑɓ ɖəɇɑɋɏ 

(ɕɔ ɎɘɔɉɆɒ 2014 ɉɔɊɆ ï 1,73 ɒɑɓ ɖəɇɑɋɏ). ȷɖɋɊɓɋɈɍɈɋɞɋɓɓɆɥ ɗɘɆɈɐɆ ɕɔ ɈɡɊɆɓɓɡɒ Ɉ ɗɋɓɘɥɇɖɋ 

Ɏɕɔɘɋɝɓɡɒ ɌɎɑɎɟɓɡɒ ɐɖɋɊɎɘɆɒ ɗɔɗɘɆɈɎɑɆ 13,1%. ȳɆɕɔɒɓɎɒ, ɝɘɔ Ɉ ɚɋɈɖɆɑɋ Ɏ ɒɆɖɘɋ 2015 

ɉɔɊɆ, ɐɔɉɊɆ ɇɆɓɐɎ ɕɖɋɊɑɆɉɆɑɎ ɓɆɎɇɔɑɋɋ ɈɡɗɔɐɎɋ ɗɘɆɈɐɎ ɕɔ Ɏɕɔɘɋɝɓɡɒ ɐɖɋɊɎɘɆɒ Ɉ 2015 ɉɔɊə, 

ɗɘɆɈɐɆ ɈɡɊɆɝɎ ɊɔɗɘɎɉɆɑɆ 14,7%. 

 

ȶɎɗ. 13: ȷɘɆɈɐɎ ɕɔ Ɏɕɔɘɋɝɓɡɒ ɐɖɋɊɎɘɆɒ Ɉ ɖəɇɑɥɛ, ɈɡɊɆɓɓɡɒ Ɉ ɘɋɝɋɓɎɋ ɒɋɗɥɜɆ (2009 ï 2015 ɉɉ.), % 

 
ȮɗɘɔɝɓɎɐ: ȧɆɓɐ ȶɔɗɗɎɎ 
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É ȦȩȫȳȸȷȸȨȴ ȵȴ ȮȵȴȸȫȽȳȴȲȹ ȬȮȱȮȿȳȴȲȹ ȰȶȫȪȮȸȴȨȦȳȮɄ (ȦȮȬȰ) 

ȩɔɗəɊɆɖɗɘɈɋɓɓɆɥ ɕɖɔɉɖɆɒɒɆ ɗəɇɗɎɊɎɖɔɈɆɓɎɥ ɕɖɔɜɋɓɘɓɡɛ ɗɘɆɈɔɐ ɕɔ Ɏɕɔɘɋɝɓɡɒ ɐɖɋɊɎɘɆɒ ɓɆ 

ɕɔɐəɕɐə ɌɎɑɢɥ Ɉ ɓɔɈɔɗɘɖɔɏɐɆɛ ɕɖɔɊɔɑɌɆɋɘ ɔɐɆɍɡɈɆɘɢ ɗəɟɋɗɘɈɋɓɓəɤ ɕɔɊɊɋɖɌɐə ɖɡɓɐə 

ɎɕɔɘɋɐɎ. ȵɔ ɊɆɓɓɡɒ ȲɎɓɚɎɓɆ ȶɔɗɗɎɎ, Ɉ ɗɋɓɘɥɇɖɋ 2015 ɉɔɊɆ Ɉ ɖɆɒɐɆɛ ɕɖɔɉɖɆɒɒɡ ɇɡɑɔ 

ɈɡɊɆɓɔ 25,6 ɘɡɗ. Ɏɕɔɘɋɝɓɡɛ ɐɖɋɊɎɘɔɈ ɓɆ ɗəɒɒə ɇɔɑɋɋ 45,8 ɒɑɖɊ ɖəɇɑɋɏ (42% Ɉɗɋɉɔ ɔɇɠɋɒɆ 

ɈɡɊɆɝɎ Ɏɕɔɘɋɝɓɡɛ ɐɖɋɊɎɘɔɈ). Ȩɗɋɉɔ ɍɆ Ɉɖɋɒɥ ɊɋɏɗɘɈɎɥ (Ɇɕɖɋɑɢ ï ɗɋɓɘɥɇɖɢ 2015 ɉɔɊɆ) 

ɕɖɔɉɖɆɒɒɡ ɇɡɑɔ ɈɡɊɆɓɔ 125,8 ɘɡɗ. Ɏɕɔɘɋɝɓɡɛ ɐɖɋɊɎɘɔɈ ɓɆ ɗəɒɒə 222,2 ɒɑɖɊ ɖəɇɑɋɏ Ɏ 

ɕɖɎɔɇɖɋɘɋɓɔ 6,6 ɒɑɓ ɐɈ. ɒɋɘɖɔɈ ɌɎɑɢɥ. 

 

ȮɍɒɋɓɋɓɎɋ əɗɑɔɈɎɏ Ɏɕɔɘɋɝɓɔɉɔ ɐɖɋɊɎɘɔɈɆɓɎɥ Ɉ III  ɐɈɆɖɘɆɑɋ 2015 ɉɔɊɆ 

Ȩ ɘɖɋɘɢɋɒ ɐɈɆɖɘɆɑɋ 2015 ɉɔɊɆ ɕɖɔɊɔɑɌɎɑɔɗɢ ɗɓɎɌɋɓɎɋ ɗɘɆɈɔɐ əɝɆɗɘɓɎɐɆɒɎ ɖɡɓɐɆ ɕɔ ɗɈɔɎɒ 

Ɏɕɔɘɋɝɓɡɒ ɕɖɔɉɖɆɒɒɆɒ: ɗɘɆɈɐɎ ɗɓɎɍɎɑɎ ɓɋ ɒɋɓɋɋ 26 ɇɆɓɐɔɈ, ɈɐɑɤɝɆɥ ɑɎɊɋɖɔɈ ɖɡɓɐɆ 

Ɏɕɔɘɋɝɓɔɉɔ ɌɎɑɎɟɓɔɉɔ ɐɖɋɊɎɘɔɈɆɓɎɥ. Ȩ Ɏɘɔɉɋ, ɍɆ Ɏɤɑɢ -  ɗɋɓɘɥɇɖɢ 2015 ɉɔɊɆ ɗɖɋɊɓɎɏ ɖɆɍɒɋɖ 

ɗɓɎɌɋɓɎɥ ɗɘɆɈɔɐ, ɕɖɋɊɑɆɉɆɋɒɡɛ ɇɆɓɐɆɒɎ ɕɔ ɗɈɔɎɒ ɎɕɔɘɋɝɓɡɒɎ ɕɖɔɉɖɆɒɒɆɒ,  ɗɔɗɘɆɈɎɑ 0,8-1 

ɕɖɔɜɋɓɘɓɡɏ ɕəɓɐɘ.  

 

Ȩɗɋɉɔ ɗ ɓɆɝɆɑɆ 2015 ɉɔɊɆ ɔɘɒɋɝɋɓɔ ɗɓɎɌɋɓɎɋ ɗɘɆɈɔɐ ɕɔ ɕɖɔɉɖɆɒɒɆɒ 49 əɝɆɗɘɓɎɐɔɈ ɖɡɓɐɆ. 

ȷɔɉɑɆɗɓɔ ɊɆɓɓɡɒ ȦɓɆɑɎɘɎɝɋɗɐɔɉɔ ɜɋɓɘɖɆ Ȧȴ çȦȮȬȰè, Ɉ ɗɖɋɊɓɋɒ ɗɘɆɈɐɎ ɕɥɘɎ ɓɆɎɇɔɑɋɋ 

ɆɐɘɎɈɓɡɛ əɝɆɗɘɓɎɐɔɈ ɖɡɓɐɆ ɗ ɓɆɝɆɑɆ ɉɔɊɆ ɗɓɎɍɎɑɎɗɢ Ɉ ɗɋɉɒɋɓɘɋ ɓɔɈɔɗɘɖɔɋɐ ɓɆ 5-5,5  

ɕɖɔɜɋɓɘɓɡɛ ɕəɓɐɘɆ, Ɇ Ɉ ɗɋɉɒɋɓɘɋ ɈɘɔɖɎɝɓɔɉɔ ɌɎɑɢɥ -  ɓɆ 2,5-3 ɕɖɔɜɋɓɘɓɡɛ ɕəɓɐɘɆ.  

 

Ȩ ɖɋɍəɑɢɘɆɘɋ, ɓɆ ɐɔɓɋɜ ɔɐɘɥɇɖɥ 2015 ɗɘɆɈɐɎ ɕɔ Ɏɕɔɘɋɝɓɡɒ ɕɖɔɊəɐɘɆɒ Ɉ ɖɆɒɐɆɛ ɕɖɔɉɖɆɒɒɡ 

ɗəɇɗɎɊɎɖɔɈɆɓɎɥ ɈɆɖɢɎɖɔɈɆɑɎɗɢ Ɉ ɕɖɋɊɋɑɆɛ 9,9-12% ɉɔɊɔɈɡɛ (9,9-10,9% ɉɔɊɔɈɡɛ ɕɔ 

ɗɘɆɓɊɆɖɘɆɒ Ȧȴ çȦȮȬȰè Ɏ 11,25 -12% ə ɆɐɘɎɈɓɡɛ əɝɆɗɘɓɎɐɔɈ ɖɡɓɐɆ). ȵɔ ɓɆɎɇɔɑɋɋ 

ɈɔɗɘɖɋɇɔɈɆɓɓɡɒ ɕɖɔɉɖɆɒɒɆɒ ɓɆ ɈɘɔɖɎɝɓɔɒ ɖɡɓɐɋ ɓɋɊɈɎɌɎɒɔɗɘɎ ɗɘɆɈɐɎ ɗɔɗɘɆɈɑɥɑɎ 11,75 -

13,25% ɕɔ ɗɘɆɓɊɆɖɘɆɒ Ȧȴ çȦȮȬȰè Ɏ 13-14% ɉɔɊɔɈɡɛ ə ɊɖəɉɎɛ ɈɋɊəɟɎɛ əɝɆɗɘɓɎɐɔɈ ɖɡɓɐɆ. Ȩ 

ɖɋɍəɑɢɘɆɘɋ ɕɔɣɘɆɕɓɔɉɔ ɗɓɎɌɋɓɎɥ ɗɘɆɈɔɐ ɕɔ ɗɈɔɎɒ Ɏɕɔɘɋɝɓɡɒ ɕɖɔɉɖɆɒɒɆɒ, ɓɆɝɎɓɆɥ ɗ Ɏɤɓɥ 

2015 ɉɔɊɆ Ȧȴ çȦȮȬȰè ɕɖɋɊɑɆɉɆɋɘ, Ɉ ɗɖɋɊɓɋɒ, ɓɆɎɇɔɑɋɋ ɓɎɍɐɎɋ ɗɘɆɈɐɎ ɗɖɋɊɎ ɑɎɊɋɖɔɈ ɖɡɓɐɆ.  

 

ȶɎɗ. 14:  ȪɎɓɆɒɎɐɆ ɈɋɑɎɝɎɓɡ ɗɘɆɈɔɐ ɑɎɊɋɖɔɈ ɖɡɓɐɆ Ɏ Ȧȴ çȦȮȬȰè ɕɔ ɐɖɋɊɎɘə ɓɆ ɌɎɑɢɋ ɓɆ 

ɈɘɔɖɎɝɓɔɒ ɖɡɓɐɋ ɗ ɕɆɖɆɒɋɘɖɆɒɎ,  ɇɑɎɍɐɎɒɎ ɐ ɗɖɋɊɓɋɗɘɆɘɎɗɘɎɝɋɗɐɔɒə (ȵȨ=30%, ɗɖɔɐ ï 15 

ɑɋɘ) Ɋɑɥ ɞɎɖɔɐɔɉɔ ɐɖəɉɆ ɍɆɋɒɟɎɐɔɈ Ɉ ɕɋɖɎɔɊ ɗ ɒɆɖɘɆ ɕɔ ɔɐɘɥɇɖɢ 2015 ɉɔɊɆ 
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Ȧȴ "Ȱȧ ȪɋɑɢɘɆȰɖɋɊɎɘ"

 
ȮɗɘɔɝɓɎɐ: ɖɆɗɝɋɘɡ Ȧȴ çȦȮȬȰè 
 

Ȩ ɘɖɋɘɢɋɒ ɐɈɆɖɘɆɑɋ 2015 ɉɔɊɆ ɖɥɊ əɝɆɗɘɓɎɐɔɈ ɖɡɓɐɆ ɈɔɗɗɘɆɓɔɈɎɑɎ ɗɈɔɎ Ɏɕɔɘɋɝɓɡɋ 

ɕɖɔɉɖɆɒɒɡ ɓɆ ɕɖɎɔɇɖɋɘɋɓɎɋ ɌɎɑɡɛ ɊɔɒɔɈ ɗ ɍɋɒɋɑɢɓɡɒ əɝɆɗɘɐɔɒ. ȧɆɓɐɎ ɘɆɐɌɋ ɕɖɔɊɔɑɌɎɑɎ 
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É ȦȩȫȳȸȷȸȨȴ ȵȴ ȮȵȴȸȫȽȳȴȲȹ ȬȮȱȮȿȳȴȲȹ ȰȶȫȪȮȸȴȨȦȳȮɄ (ȦȮȬȰ) 

ɍɆɕəɗɐɆɘɢ ɗɔɈɒɋɗɘɓɡɋ ɕɖɔɉɖɆɒɒɡ ɗ ɍɆɗɘɖɔɏɟɎɐɆɒɎ, ɕɖɋɊəɗɒɆɘɖɎɈɆɤɟɎɋ ɇɔɑɋɋ ɓɎɍɐɎɋ,  ɝɋɒ 

ɕɔ ɗɘɆɓɊɆɖɘɓɡɒ Ɏɕɔɘɋɝɓɡɒ ɕɖɔɊəɐɘɆɒ,  ɕɖɔɜɋɓɘɓɡɋ ɗɘɆɈɐɎ. ȷɓɎɌɋɓɎɋ ɕɖɔɜɋɓɘɓɔɏ ɗɘɆɈɐɎ Ɉ 

ɖɆɒɐɆɛ ɘɆɐɎɛ ɕɖɔɉɖɆɒɒ, ɐɆɐ ɕɖɆɈɎɑɔ, ɗəɇɗɎɊɎɖəɋɘɗɥ ɍɆɗɘɖɔɏɟɎɐɔɒ. 

 

 

 

ȶɎɗ. 15 :  ȪɎɓɆɒɎɐɆ ɐɔɑɎɝɋɗɘɈɆ əɝɆɗɘɓɎɐɔɈ ɖɡɓɐɆ, ɎɍɒɋɓɎɈɞɎɛ ɕɖɔɜɋɓɘɓəɤ ɗɘɆɈɐə ɕɔ 

ɔɘɊɋɑɢɓɡɒ Ɏɕɔɘɋɝɓɡɒ ɕɖɔɉɖɆɒɒɆɒ ɗ ɔɐɘɥɇɖɥ 2014 ɕɔ ɔɐɘɥɇɖɢ 2015 

 
ȮɗɘɔɝɓɎɐ: ɖɆɗɝɋɘɡ Ȧȴ çȦȮȬȰè 

 

ȸɆɐɌɋ Ɉ ɖɆɗɗɒɆɘɖɎɈɆɋɒɡɏ ɕɋɖɎɔɊɖɥɊ ɇɆɓɐɔɈ ɈɔɗɗɘɆɓɔɈɎɑɎ ɕɖɔɉɖɆɒɒɡ ɖɋɚɎɓɆɓɗɎɖɔɈɆɓɎɥ 

Ɏɕɔɘɋɝɓɡɛ ɐɖɋɊɎɘɔɈ ɑɎɇɔ ɗɒɥɉɝɎɑɎ əɗɑɔɈɎɥ ɕɔ ɊɋɏɗɘɈəɤɟɎɒ ɕɖɔɉɖɆɒɒɆɒ 

ɖɋɚɎɓɆɓɗɎɖɔɈɆɓɎɥ. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɕɔ ɗɔɗɘɔɥɓɎɤ ɓɆ ɔɐɘɥɇɖɢ 2015 ɉɔɊɆ, Ɉ ɕɖɔɊəɐɘɔɈɔɏ 

ɑɎɓɋɏɐɋ 4 Ɏɍ 10 ɓɆɎɇɔɑɋɋ ɆɐɘɎɈɓɡɛ əɝɆɗɘɓɎɐɔɈ ɖɡɓɐɆ ɕɖɎɗəɘɗɘɈəɤɘ ɕɖɔɉɖɆɒɒɡ 

ɖɋɚɎɓɆɓɗɎɖɔɈɆɓɎɥ. ȵɖɎ ɣɘɔɒ ɗɖɋɊɓɥɥ ɗɘɆɈɐɆ ɕɔ əɐɆɍɆɓɓɡɒ ɕɖɔɉɖɆɒɒɆɒ Ɋɑɥ ɍɆɋɒɟɎɐɆ 

ɗɔɗɘɆɈɑɥɋɘ ɔɘ 13,5% Ɋɔ 15,95% ɉɔɊɔɈɡɛ. 

 



ȦȳȦȱȮȸȮȽȫȷȰȮȯ ȼȫȳȸȶ Ȧȴ çȦȮȬȰè / ȫȬȫȰȨȦȶȸȦȱɂȳɁȯ ȴȸȽȘȸ /  ȪȫȰȦȧȶɂ 2015  19   
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ȶɎɗ. 16 :  ȷɒɥɉɝɋɓɎɋ əɗɑɔɈɎɏ ɕɔ ɕɖɔɉɖɆɒɒɆɒ 10 ɓɆɎɇɔɑɋɋ ɆɐɘɎɈɓɡɛ əɝɆɗɘɓɎɐɔɈ ɖɡɓɐɆ ɗ 

ɥɓɈɆɖɥ ɕɔ ɔɐɘɥɇɖɢ 2015 ɉɔɊɆ (ɓɆɎɇɔɑɢɞɎɋ ɍɓɆɝɋɓɎɥ ɕɔɐɆɍɆɘɋɑɋɏ ɗɔɔɘɈɋɘɗɘɈəɤɘ ɓɆɎɇɔɑɋɋ 

ɑɔɥɑɢɓɡɒ ɐ ɍɆɋɒɟɎɐə əɗɑɔɈɎɥɒ) 

˽͙͍͔͔ͪ͊ͭ͟͡͡ΈͤͦͫͭΈ 
ͼ͔͍ͤͦ·ͻ ͍͙͚ͯͫͦ͡ 

ό͔͍͙ͨͪ;ͤ·͚ ͪ·ͤͦ͟ ͙͗͡ΈΎύ

˽͙͍͔͔ͪ͊ͭ͟͡͡ΈͤͦͫͭΈ 
ͼ͔͍ͤͦ·ͻ ͍͙͚ͯͫͦ͡ 

ό͍͙ͭͦͪ;ͤ·͚ ͪ·ͤͦ͟ ͙͗͡ΈΎύ

˥͙͋ͦͫͭ͟Έ ͔͍͙͚ͭͪ͋ͦ͊ͤ ͟ 
˿ͦͦͭͤͦ΄͔͙͔ͤ ͍͎ͦͣͦ͗ͤͦͦ͘ 
͔ͨ͊ͭ͗͊͡ ͟ ͒ͦͻͦ͒ͯ 

ˤͦͣͦ͗ͤͦͫͭ͘Έ ͨͦͯ͡;͔͙ͤΎ 
͔͙ͪ͒ͭ͊͟ ͫ ͙͙ͤͣ͘͟ 

͔͍ͨͪͦͤ͊;͊͡Έͤ·ͣ ͍ͤͦͫͦͣ͘

 
ȮɗɘɔɝɓɎɐ: ɖɆɗɝɋɘɡ Ȧȴ çȦȮȬȰè 

 

Ȩ ɜɋɑɔɒ ɗ ɓɆɝɆɑɆ 2015 ɉɔɊɆ ɔɘɒɋɝɋɓɔ ɗɒɥɉɝɋɓɎɋ ɐɆɐ ɜɋɓɔɈɡɛ, ɘɆɐ Ɏ ɓɋɜɋɓɔɈɡɛ əɗɑɔɈɎɏ 

Ɏɕɔɘɋɝɓɡɛ ɕɖɔɉɖɆɒɒ ɇɆɓɐɔɈ. ȵɖɎ ɣɘɔɒ Ɉ ɔɐɘɥɇɖɋ 2015 ɉɔɊɆ ɔɘɒɋɝɋɓ ɖɔɗɘ ɎɓɘɋɖɋɗɆ ɗɔ 

ɗɘɔɖɔɓɡ əɝɆɗɘɓɎɐɔɈ ɖɡɓɐɆ Ɏɕɔɘɋɝɓɔɉɔ ɌɎɑɎɟɓɔɉɔ ɐɖɋɊɎɘɔɈɆɓɎɥ ɐ ɗɋɉɒɋɓɘə ɇɔɑɋɋ ɖɎɗɐɔɈɡɛ 

ɐɖɋɊɎɘɔɈ ɗ ɓɎɍɐɎɒ ɖɆɍɒɋɖɔɒ ɕɋɖɈɔɓɆɝɆɑɢɓɔɉɔ ɈɍɓɔɗɆ. Ȩ ɣɘɔɘ ɕɋɖɎɔɊ ɍɆɚɎɐɗɎɖɔɈɆɓɔ 

ɗɓɎɌɋɓɎɋ ɖɥɊɔɒ ɇɆɓɐɔɈ, ɈɐɑɤɝɆɥ ȵȦȴ ȷɇɋɖɇɆɓɐ, ɘɖɋɇɔɈɆɓɎɏ ɐ ɒɎɓɎɒɆɑɢɓɔɒə ɖɆɍɒɋɖə 

ɕɋɖɈɔɓɆɝɆɑɢɓɔɉɔ ɈɍɓɔɗɆ ɕɔ ɐɖɋɊɎɘə Ɉɓɋ ɖɆɒɔɐ ɊɋɏɗɘɈɎɥ ɉɔɗəɊɆɖɗɘɈɋɓɓɔɏ ɕɖɔɉɖɆɒɒɡ 

ɗəɇɗɎɊɎɖɔɈɆɓɎɥ, Ɏ ɗɒɥɉɝɋɓɎɋ ɜɋɓɔɈɡɛ əɗɑɔɈɎɏ Ɋɑɥ ɕɔɘɋɓɜɎɆɑɢɓɡɛ ɍɆɋɒɟɎɐɔɈ ɗ ɓɋɇɔɑɢɞɎɒ 

ɕɋɖɈɔɓɆɝɆɑɢɓɡɒ Ɉɍɓɔɗɔɒ.  

 

ȰɆɝɋɗɘɈɔ Ɏɕɔɘɋɝɓɔɉɔ ɕɔɖɘɚɋɑɥ 

 

ȷɑɋɊəɋɘ ɔɘɒɋɘɎɘɢ ɕɖɔɊɔɑɌɆɤɟɎɏɗɥ ɖɔɗɘ Ɏɕɔɘɋɝɓɡɛ ɗɗəɊ, ɕɑɆɘɋɌɎ ɕɔ ɐɔɘɔɖɡɒ ɕɖɔɗɖɔɝɋɓɡ 

ɓɆ 90 Ɏ ɇɔɑɋɋ Ɋɓɋɏ (90+). ȳɆ 1 ɔɐɘɥɇɖɥ 2015 ɉɔɊɆ ɔɇɠɋɒ ɘɆɐɎɛ ɗɗəɊ ɊɔɗɘɎɉ 109,3 ɒɑɖɊ 

ɖəɇɑɋɏ, ɝɘɔ ɗɔɗɘɆɈɑɥɋɘ 2,9% Ɉɗɋɏ ɍɆɊɔɑɌɋɓɓɔɗɘɎ ɕɔ Ɏɕɔɘɋɝɓɡɒ ɐɖɋɊɎɘɆɒ.  

ȵɔ ɔɜɋɓɐɆɒ Ȧȴ çȦȮȬȰè, Ɉɔ ɒɓɔɉɔɒ ɖɔɗɘ ɗɈɥɍɆɓ ɗ ɐəɖɗɔɈɔɏ ɕɋɖɋɔɜɋɓɐɔɏ ɍɆɊɔɑɌɋɓɓɔɗɘɎ ɕɔ 

Ɏɕɔɘɋɝɓɡɒ ɐɖɋɊɎɘɆɒ Ɉ ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɋ, ɕɖɔɗɖɔɝɋɓɓɡɋ ɕɑɆɘɋɌɎ ɕɔ ɐɔɘɔɖɡɒ ɊɔɗɘɎɉɑɎ 

18,4% Ɉɗɋɏ ɍɆɊɔɑɌɋɓɓɔɗɘɎ Ɉ ɎɓɔɗɘɖɆɓɓɔɏ ɈɆɑɤɘɋ.  
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ȶɎɗ. 17: ȪɎɓɆɒɎɐɆ ɔɇɠɋɒɔɈ ɕɖɔɗɖɔɝɋɓɓɔɏ ɍɆɊɔɑɌɋɓɓɔɗɘɎ ɗɔ ɗɖɔɐɔɒ ɍɆɊɋɖɌɐɎ ɕɑɆɘɋɌɋɏ ɗɈɡɞɋ 90 
Ɋɓɋɏ Ɉ 2010-2015 ɉɉ. 

 
ȮɗɘɔɝɓɎɐ: ȧɆɓɐ ȶɔɗɗɎɎ, ɖɆɗɝɦɘɡ Ȧȴ çȦȮȬȰè 

 
ȸɆɇɑɎɜɆ ɷ1. ȭɆɊɔɑɌɋɓɓɔɗɘɢ ɕɔ Ɏɕɔɘɋɝɓɡɒ ɐɖɋɊɎɘɆɒ ɕɔ ɗɖɔɐɆɒ ɍɆɊɋɖɌɐɎ 

ɕɑɆɘɋɌɋɏ 

ȴɇɟɆɥ ɗəɒɒɆ ɍɆɊɔɑɌɋɓɓɔɗɘɎ ɕɔ 

Ɏɕɔɘɋɝɓɡɒ ɐɖɋɊɎɘɆɒ 

ȳɆ 01.10 .2014  ȳɆ 01.10 .2015  

ȷəɒɒɆ ɔɗɘɆɘɐɆ 

ɔɗɓɔɈɓɔɉɔ ɊɔɑɉɆ, 

ɒɑɓ ɖəɇ. 

%  

ȷəɒɒɆ ɔɗɘɆɘɐɆ 

ɔɗɓɔɈɓɔɉɔ ɊɔɑɉɆ, 

ɒɑɓ ɖəɇ. 

%  

Ȩɗɋɉɔ ɍɆɐɑɆɊɓɡɛ Ɉ ɕɔɖɘɚɋɑɋ, Ɉ ɘɔɒ 

ɝɎɗɑɋ: 
3  278 091  100  3  743 747  100  

ȷ ɕɖɔɗɖɔɝɐɔɏ ɆɓɓəɎɘɋɘɓɔɉɔ ɕɑɆɘɋɌɆ ɔɘ 31 

Ɋɔ 90 Ɋɓɋɏ 
17 046  0,5  32 571  0,9  

ȷ ɕɖɔɗɖɔɝɐɔɏ ɆɓɓəɎɘɋɘɓɔɉɔ ɕɑɆɘɋɌɆ ɔɘ 91 

Ɋɔ 180 Ɋɓɋɏ 
11 146  0,3  20 216  0,5  

ȷ ɕɖɔɗɖɔɝɐɔɏ ɆɓɓəɎɘɋɘɓɔɉɔ ɕɑɆɘɋɌɆ 

ɗɈɡɞɋ 180 Ɋɓɋɏ 
54 416  1,7  89 101  2,4  

ȮɗɘɔɝɓɎɐ: ȧɆɓɐ ȶɔɗɗɎɎ 

 
 

ȳɋɗɒɔɘɖɥ ɓɆ ɖɔɗɘ ɕɖɔɗɖɔɝɋɓɓɡɛ ɕɑɆɘɋɌɋɏ ɕɔ Ɏɕɔɘɋɝɓɡɒ ɐɖɋɊɎɘɆɒ, ɣɘɔɘ ɗɋɉɒɋɓɘ ɔɗɘɆɋɘɗɥ 

ɓɆɎɇɔɑɋɋ ɐɆɝɋɗɘɈɋɓɓɡɒ ɆɐɘɎɈɔɒ ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ ɊɖəɉɎɒɎ ɕɔɘɖɋɇɎɘɋɑɢɗɐɎɒɎ ɐɖɋɊɎɘɆɒɎ: ɕɔ 

ɊɆɓɓɡɒ ȧɆɓɐɆ ȶɔɗɗɎɎ ɓɆ 01.10.2015 Ɋɔɑɥ ɓɋɎɕɔɘɋɝɓɡɛ ɗɗəɊ ɓɆɗɋɑɋɓɎɤ ɗɔ ɗɖɔɐɔɒ ɍɆɊɋɖɌɐɎ 

ɕɑɆɘɋɌɋɏ ɇɔɑɋɋ 90 Ɋɓɋɏ ɗɔɗɘɆɈɑɥɋɘ 15,1%. 
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ȶɡɓɔɐ Ɏɕɔɘɋɝɓɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ 

ȬɎɑɎɟɓɡɋ Ɏɕɔɘɋɝɓɡɋ ɜɋɓɓɡɋ ɇəɒɆɉɎ 

 

ȳɋɗɒɔɘɖɥ ɓɆ Ɉɡɗɔɐəɤ ɊɔɛɔɊɓɔɗɘɢ ɜɋɓɓɡɛ ɇəɒɆɉ ɓɆ ɖɔɗɗɎɏɗɐɔɒ ɖɡɓɐɋ ɐɆɕɎɘɆɑɆ, ɓɆ ɖɡɓɐɋ 

ɌɎɑɎɟɓɡɛ Ɏɕɔɘɋɝɓɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ (ɊɆɑɋɋ ï Ȯȼȧ) ɍɆ ɕɋɖɈɡɋ Ɋɋɗɥɘɢ ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ 

ɗɔɗɘɔɥɑɔɗɢ 15 ɈɡɕəɗɐɔɈ Ȯȼȧ ɓɆ ɗəɒɒə 64,3  ɒɑɖɊ ɖəɇɑɋɏ, Ɉ ɘ. ɝ. Ɉ I  ɕɔɑəɉɔɊɎɎ ï 11 ɈɡɕəɗɐɔɈ 

ɓɆ ɗəɒɒə 47,1 ɒɑɖɊ ɖəɇɑɋɏ. Ȯɍ ɔɇɟɋɉɔ ɐɔɑɎɝɋɗɘɈɆ ɘɖɎ ɈɡɕəɗɐɆ ɇɡɑɎ ɔɗəɟɋɗɘɈɑɋɓɡ ɗ 

ɇɆɑɆɓɗɆ ɇɆɓɐɆ.  

 

ȷɖɋɊɓɋɈɍɈɋɞɋɓɓɆɥ ɗɘɆɈɐɆ ɗɘɆɖɞɋɉɔ ɘɖɆɓɞɆ10  ɕɔ Ɏɕɔɘɋɝɓɡɒ ɜɋɓɓɡɒ ɇəɒɆɉɆɒ ɍɆ Ɋɋɗɥɘɢ 

ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɗɔɗɘɆɈɎɑɆ 10,2 %, əɈɋɑɎɝɎɈɞɎɗɢ ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ ɆɓɆɑɔɉɎɝɓɡɒ ɕɋɖɎɔɊɔɒ 

ɕɖɔɞɑɔɉɔ ɉɔɊɆ ɓɆ 1 ɕ.ɕ.  

 

ȶɎɗ. 18: ȴɇɠɋɒɡ ɈɡɕəɗɐɆ Ɏɕɔɘɋɝɓɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ Ɉ 2010  ï 201 5 ɉɉ. 

  
ȮɗɘɔɝɓɎɐ: ȧɆɓɐ ȶɔɗɗɎɎ, ɖɆɗɝɦɘɡ Ȧȴ çȦȮȬȰè 

 

*  
*ȪɆɓɓɡɋ ɕɔ Ɋɔɑɋ ɗɋɐɢɤɖɎɘɎɍɆɜɎɎ Ɉ ɔɇɟɋɒ ɔɇɠɋɒɋ ɈɡɊɆɝɎ Ɏɕɔɘɋɝɓɡɛ ɐɖɋɊɎɘɔɈ ɕɖɎɈɋɊɋɓɡ ɕɔ ɎɘɔɉɆɒ 9 ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ 

 

ȷɘɔɎɘ ɔɘɒɋɘɎɘɢ, ɝɘɔ ɗɖɋɊɓɋɈɍɈɋɞɋɓɓɆɥ ɗɘɆɈɐɆ ɗɘɆɖɞɋɉɔ ɘɖɆɓɞɆ ɕɔ ɌɎɑɎɟɓɡɒ Ȯȼȧ, 

Ɉɡɕəɟɋɓɓɡɒ ɗ ɓɆɝɆɑɆ ɉɔɊɆ, Ɉ ɇɔɑɢɞɎɓɗɘɈɋ ɗɑəɝɆɋɈ ɓɎɌɋ ɗɘɆɈɔɐ ɆɑɢɘɋɖɓɆɘɎɈɓɡɛ ɎɗɘɔɝɓɎɐɔɈ 

ɚɔɓɊɎɖɔɈɆɓɎɥ, ɘɆɐɎɛ ɐɆɐ 5-ɑɋɘɓɎɋ ȴȺȭ Ɏ Mosprime 6Ȳ, ɗɖɋɊɓɎɋ ɗɘɆɈɐɎ ɕɔ ɐɔɘɔɖɡɒ ɍɆ 

ɆɓɆɑɔɉɎɝɓɡɏ ɕɋɖɎɔɊ ɗɔɗɘɆɈɎɑɎ 11,9% Ɏ 14,3% ɗɔɔɘɈɋɘɗɘɈɋɓɓɔ. ȳɆɎɇɔɑɋɋ ɈɡɗɔɐɎɋ ɗɘɆɈɐɎ 

ɇɡɑɎ ɍɆɚɎɐɗɎɖɔɈɆɓɡ Ɉ ɊɈəɛ ɈɡɕəɗɐɆɛ ɇɆɑɆɓɗɔɈɡɛ ɌɎɑɎɟɓɡɛ Ȯȼȧ: ȦȰȧ çȮɓɈɋɗɘɘɔɖɉɇɆɓɐè 

(ȵȦȴ)11  Ɏ Ȧȴ çɄɓɎȰɖɋɊɎɘ ȧɆɓɐè12, ɉɊɋ ɔɓɎ ɗɔɗɘɆɈɎɑɎ 15,4%  Ɏ 12,4% ɗɔɔɘɈɋɘɗɘɈɋɓɓɔ. ȨɆɌɓɔ, 

ɝɘɔ ɊɆɓɓɡɋ ɌɎɑɎɟɓɡɋ Ȯȼȧ ï ɋɊɎɓɗɘɈɋɓɓɡɋ ɇəɒɆɉɎ, Ɉɡɕəɟɋɓɓɡɋ Ɉ ɘɋɐəɟɋɒ ɉɔɊə ɇɋɍ ɐɆɐɔɏ-

ɑɎɇɔ ɚɔɖɒɡ əɝɆɗɘɎɥ Ȧȴ çȦȮȬȰè. ȸɆɐɎɒ ɔɇɖɆɍɔɒ, ɓɆɑɎɝɎɋ ɕɖɔɉɖɆɒɒ Ȧȴ çȦȮȬȰè ɕɔ 

ɕɖɋɊɔɗɘɆɈɑɋɓɎɤ ɍɆɏɒɔɈ ɓɆ ɓɆɐɔɕɑɋɓɎɋ Ɏɕɔɘɋɝɓɔɉɔ ɕɔɐɖɡɘɎɥ Ɏ Ɉɡɐəɕə ɗɘɆɖɞɎɛ ɘɖɆɓɞɋɏ 

                                           
10  ȨɐɑɤɝɆɥ ɈɡɕəɗɐɎ ɗ ɇɆɑɆɓɗɆ ɇɆɓɐɔɈ 
11  ȪɆɘɆ ɣɒɎɗɗɎɎ ï 12.02.2015  
12  ȪɆɘɆ ɣɒɎɗɗɎɎ ï 23.0 9.2015  
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ɔɇɑɎɉɆɜɎɏ, Ȧȴ çȦȮȬȰè ɚɆɐɘɎɝɋɗɐɎ ɔɇɋɗɕɋɝɎɑɔ ɚəɓɐɜɎɔɓɎɖɔɈɆɓɎɋ ɈɘɔɖɎɝɓɔɉɔ ɖɡɓɐɆ 

ɎɕɔɘɋɐɎ Ɉ 2015 ɉɔɊə.  

 

ȶɎɗ. 19: ȷɖɆɈɓɋɓɎɋ ɗɖɋɊɓɋɈɍɈɋɞɋɓɓɔɏ ɗɘɆɈɐɎ ɕɔ Ɏɕɔɘɋɝɓɡɒ ɐɖɋɊɎɘɆɒ Ɉ ɖəɇɑɥɛ Ɏ ɗɘɆɈɐɎ ɗɘɆɖɞɋɉɔ 
ɘɖɆɓɞɆ ɕɔ Ȯȼȧ, 2010-201 5 ɉɉ. 

 
ȮɗɘɔɝɓɎɐ: ȼȧ ȶȺ, ɖɆɗɝɦɘɡ Ȧȴ çȦȮȬȰè 

*ȵɖɔɉɖɆɒɒɆ ɎɓɈɋɗɘɎɜɎɏ ȨɓɋɞɣɐɔɓɔɒɇɆɓɐɆ Ɉ ɕɖɔɋɐɘɡ ɗɘɖɔɎɘɋɑɢɗɘɈɆ Ɋɔɗɘəɕɓɔɉɔ ɌɎɑɢɥ Ɏ Ɏɕɔɘɋɐə Ɉ 2013 -2014 ɉɉ. 

 

 

Ȫɔɑɥ Ɏɕɔɘɋɝɓɡɛ ɜɋɓɓɡɛ ɇəɒɆɉ, Ɉɡɕəɟɋɓɓɡɛ ɝɋɖɋɍ ɗɕɋɜɎɆɑɢɓɔɉɔ Ɏɕɔɘɋɝɓɔɉɔ ɆɉɋɓɘɆ (SPV), 

ɗɔɗɘɆɈɎɑɆ 82%  Ɉɗɋɉɔ ɔɇɠɋɒɆ ɈɡɕəɗɐɆ Ȯȼȧ (Ɉ 2013 ɉ. ï 76,3% , Ɇ Ɉ 2014 ï 84,5% ). Ȫɔɑɥ 

ɈɡɕəɗɐɆ Ȯȼȧ ɗ ɇɆɑɆɓɗɆ ɇɆɓɐɆ ɗɔɗɘɆɈɎɑɆ 18% (Ɉ 2014 ɉ. -  16,5% ) . 
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ȶɎɗ. 20 : ȷɖɆɈɓɋɓɎɋ ɊɔɛɔɊɓɔɗɘɎ ɗɘɆɖɞɋɉɔ ɘɖɆɓɞɆ ɕɔ ɌɎɑɎɟɓɡɒ Ȯȼȧ, 5-ɑɋɘɓɎɛ ȴȺȭ Ɏ ɐɑɤɝɋɈɔɏ 
ɗɘɆɈɐɎ ȼȧ ȶȺ Ɉ 2015 ɉɉ., % ɉɔɊɔɈɡɛ 

 
ȮɗɘɔɝɓɎɐ: ȧɆɓɐ ȶɔɗɗɎɎ,  Reuters , ɖɆɗɝɋɘɡ Ȧȴ çȦȮȬȰè 

 

Ȩɗɋɉɔ Ɉ ɔɇɖɆɟɋɓɎɎ (ɓɋ ɕɔɉɆɞɋɓɔ) ɓɆ 01. 10.2015 ɓɆɛɔɊɎɘɗɥ 79 ɈɡɕəɗɐɔɈ Ȯȼȧ (170  ɘɖɆɓɞɋɏ) 

ɓɆ ɔɇɟəɤ ɗəɒɒə ɔɐɔɑɔ 407,1  ɒɑɖɊ ɖəɇɑɋɏ13, ɝɘɔ ɗɔɗɘɆɈɑɥɋɘ ɔɐɔɑɔ 11% ɍɆɊɔɑɌɋɓɓɔɗɘɎ ɕɔ 

Ɏɕɔɘɋɝɓɡɒ ɌɎɑɎɟɓɡɒ ɐɖɋɊɎɘɆɒ. Ȯɍ ɔɇɟɋɏ ɗəɒɒɡ ɍɆɊɔɑɌɋɓɓɔɗɘɢ ɕɔ Ɏɕɔɘɋɝɓɡɒ ɌɎɑɎɟɓɡɒ 

ɔɇɑɎɉɆɜɎɥɒ ɗɔɗɘɆɈɑɥɋɘ 88,5  ɒɑɖɊ ɖəɇɑɋɏ (22%), Ɇ ɕɔ Ȯȼȧ, Ɉɡɕəɟɋɓɓɡɒ ɝɋɖɋɍ SPV, -  318, 6 

ɒɑɖɊ ɖəɇɑɋɏ (78% ).  

Ȩ ȱɔɒɇɆɖɊɓɡɏ ɗɕɎɗɔɐ ȧɆɓɐɆ ȶɔɗɗɎɎ Ɉɐɑɤɝɋɓɡ 60 ɈɡɕəɗɐɔɈ ɌɎɑɎɟɓɡɛ Ȯȼȧ ɓɆ ɗəɒɒə 245,3 

ɒɑɖɊ ɖəɇ. (60% ɔɘ ɗəɒɒɡ Ɉɗɋɛ ɌɎɑɎɟɓɡɛ Ȯȼȧ Ɉ ɔɇɖɆɟɋɓɎɎ). Ȩɗɋɉɔ ɐ ɇɎɖɌɋɈɡɒ ɘɔɖɉɆɒ 

Ɋɔɕəɟɋɓɔ Ɏ ɓɆɛɔɊɎɘɗɥ Ɉ ɔɇɖɆɟɋɓɎɎ 97 ɈɡɕəɗɐɔɈ ɓɆ ɗəɒɒə 332,2 ɒɑɖɊ ɖəɇ. (81,6% ɔɘ ɗəɒɒɡ 

Ɉɗɋɛ ɌɎɑɎɟɓɡɛ Ȯȼȧ Ɉ ɔɇɖɆɟɋɓɎɎ).  

ȵɔ ɔɜɋɓɐɆɒ Ȧȴ çȦȮȬȰè14 ,  Ɋɔɑɥ ɐɖɋɊɎɘɔɈ Ɉ Ɏɕɔɘɋɝɓɔɒ ɕɔɐɖɡɘɎɎ, ɎɒɋɤɟɎɛ ɕɖɔɗɖɔɝɋɓɓəɤ 

ɍɆɊɔɑɌɋɓɓɔɗɘɢ ɇɔɑɋɋ 90 Ɋɓɋɏ, ɗɔɗɘɆɈɑɥɋɘ ɝəɘɢ ɇɔɑɋɋ 1%, ɝɘɔ Ɉ ɘɖɎ ɖɆɍɆ ɓɎɌɋ əɖɔɈɓɥ 

ɕɖɔɗɖɔɝɋɓɓɔɏ ɍɆɊɔɑɌɋɓɓɔɗɘɎ Ɉ Ɏɕɔɘɋɝɓɔɒ ɕɔɖɘɚɋɑɋ ɇɆɓɐɔɈ (2,9%) . Ƀɘɔ ɗɈɎɊɋɘɋɑɢɗɘɈəɋɘ ɔ 

Ɉɡɗɔɐɔɏ ɗɘɋɕɋɓɎ ɓɆɊɋɌɓɔɗɘɎ ɌɎɑɎɟɓɡɛ Ȯȼȧ.  

ȶɋɏɘɎɓɉ ɔɊɓɔɉɔ ɎɑɎ ɓɋɗɐɔɑɢɐɎɛ ɒɋɌɊəɓɆɖɔɊɓɡɛ ɖɋɏɘɎɓɉɔɈɡɛ ɆɉɋɓɘɗɘɈ Ɏɒɋɋɘ 44% Ɉɗɋɛ 

ɓɋɕɔɉɆɞɋɓɓɡɛ ɌɎɑɎɟɓɡɛ Ȯȼȧ (ɕɔ ɗəɒɒɋ Ɉ ɔɇɖɆɟɋɓɎɎ ɓɆ 01.11.2015), Ɏɍ ɐɔɘɔɖɡɛ 80% Ɏɍ 

Ɏɒɋɤɘ ɖɋɏɘɎɓɉ ɓɋ ɓɎɌɋ ɎɓɈɋɗɘɎɜɎɔɓɓɔɉɔ əɖɔɈɓɥ15 .  

 

                                           
13  ȧɋɍ əɝɋɘɆ ɊɆɓɓɡɛ ɔɇ Ȯȼȧ, Ɉɡɕəɟɋɓɓɡɛ Ɋɔ 2008 ɉ. ɝɋɖɋɍ ɔɚɚɞɔɖɓɡɋ ɐɔɒɕɆɓɎɎ. 
14  ȵɔ ɊɆɓɓɡɒ ɔ ɗɘɖəɐɘəɖɋ Ɏɕɔɘɋɝɓɔɉɔ ɕɔɐɖɡɘɎɥ 75% ɈɡɕəɗɐɔɈ Ȯȼȧ 
15  ȮɓɈɋɗɘɎɜɎɔɓɓɡɒ ɗɝɎɘɆɋɘɗɥ ɖɋɏɘɎɓɉ ɓɋ ɓɎɌɋ əɖɔɈɓɥ Baa3 ɕɔ ɞɐɆɑɋ ɖɋɏɘɎɓɉɔɈɔɉɔ ɆɉɋɓɘɗɘɈɆ Moody ` s ɑɎɇɔ ɓɋ ɓɎɌɋ 
əɖɔɈɓɥ ȨȨȨ-  ɕɔ ɞɐɆɑɋ ɖɋɏɘɎɓɉɔɈɡɛ ɆɉɋɓɘɗɘɈ Standard  and  Poor ` s Ɏ Fitch  Ratings  
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ȶɎɗ. 21 : ȶɆɗɕɖɋɊɋɑɋɓɎɋ ɌɎɑɎɟɓɡɛ Ȯȼȧ Ɉ ɍɆɈɎɗɎɒɔɗɘɎ ɔɘ ɓɆɑɎɝɎɥ ɖɋɏɘɎɓɉɔɈ ɓɆ 01.1 0.20 15  

 

ȮɗɘɔɝɓɎɐ: Reuters, ɖɆɗɝɋɘɡ Ȧȴ çȦȮȬȰè 

 

Ȩ ɓɋɐɔɘɔɖɡɛ ɗɑəɝɆɥɛ ɖɋɏɘɎɓɉ Ɏɒɋɋɘ ɓɋ ɘɔɑɢɐɔ ɗɘɆɖɞɎɏ, ɓɔ Ɏ ɗɖɋɊɓɎɏ/ɒɑɆɊɞɎɏ ɘɖɆɓɞ. ȵɔ 

ɗɔɗɘɔɥɓɎɤ ɓɆ 01.10.2015 ɉ. ɖɥɊ ɗɊɋɑɔɐ Ɏɒɋɤɘ ɖɋɏɘɎɓɉɎ ɊɈəɛ ɘɖɆɓɞɋɏ16 . Ȩɗɋ ɣɘɎ ɗɊɋɑɐɎ ɇɡɑɎ 

ɔɗəɟɋɗɘɈɑɋɓɡ Ɉ ɖɆɒɐɆɛ ɖɋɆɑɎɍɆɜɎɎ ɕɖɔɉɖɆɒɒɡ ɎɓɈɋɗɘɎɜɎɏ ȨɓɋɞɣɐɔɓɔɒɇɆɓɐɆ Ɉ ɕɖɔɋɐɘɡ 

ɗɘɖɔɎɘɋɑɢɗɘɈɆ Ɋɔɗɘəɕɓɔɉɔ ɌɎɑɢɥ Ɏ Ɏɕɔɘɋɐə Ɉ 2013-2014 ɉɉ. ȴɊɓɎɒ Ɏɍ ɘɖɋɇɔɈɆɓɎɏ əɝɆɗɘɎɥ 

ɐɖɋɊɎɘɓɡɛ ɔɖɉɆɓɎɍɆɜɎɏ Ɉ ɊɆɓɓɔɒ ɕɖɔɉɖɆɒɒɋ ɇɡɑɔ ɓɆɑɎɝɎɋ ɖɋɏɘɎɓɉɆ ɔɊɓɔɉɔ Ɏɍ 

ɒɋɌɊəɓɆɖɔɊɓɡɛ ɖɋɏɘɎɓɉɔɈɡɛ ɆɉɋɓɘɗɘɈ ɑɎɇɔ ɕɔɖəɝɎɘɋɑɢɗɘɈɆ Ȧȴ çȦȮȬȰè.  

ȵɔ ɒɋɖɋ ɖɆɍɈɎɘɎɥ ɈɘɔɖɎɝɓɔɉɔ ɖɡɓɐɆ Ɏɕɔɘɋɝɓɔɉɔ ɐɖɋɊɎɘɔɈɆɓɎɥ, ɕɔɥɈɑɥɤɘɗɥ Ɏ ɓɔɈɡɋ 

Ɏɓɗɘɖəɒɋɓɘɡ ɚɎɓɆɓɗɎɖɔɈɆɓɎɥ ɎɗɕɔɑɢɍɔɈɆɓɎɋɒ ɍɆɑɔɉɆ ɐɔɒɒɋɖɝɋɗɐɔɏ ɓɋɊɈɎɌɎɒɔɗɘɎ. ȵɔ 

ɗɔɗɘɔɥɓɎɤ ɓɆ 01.11.2015 ɉɔɊɆ Ɉ ɔɇɖɆɟɋɓɎɎ ɓɆɛɔɊɎɘɗɥ ɘɖɎ ɈɡɕəɗɐɆ Ȯȼȧ, ɔɇɋɗɕɋɝɋɓɓɡɛ 

ɎɕɔɘɋɝɓɡɒɎ ɐɖɋɊɎɘɆɒɎ ɕɔɊ ɍɆɑɔɉ ɐɔɒɒɋɖɝɋɗɐɔɏ ɓɋɊɈɎɌɎɒɔɗɘɎ (ɊɆɑɋɋ ï ɓɋɌɎɑɎɟɓɡɋ Ȯȼȧ) 

ɓɆ ɔɇɟəɤ ɗəɒɒə 35,5 ɒɑɖɊ ɖəɇ. 

ȴɇɠɋɒ ɍɆɊɔɑɌɋɓɓɔɗɘɎ ɕɔ Ɉɗɋɒ ɓɋɌɎɑɎɟɓɡɒ Ȯȼȧ ɕɔ ɗɔɗɘɔɥɓɎɤ ɓɆ 01.11.2015 ɉɔɊɆ ɗɔɗɘɆɈɎɑ 

35,5  ɒɑɖɊ ɖəɇ.  

ȨɆɌɓɔ ɔɘɒɋɘɎɘɢ, ɝɘɔ Ɉɗɋ ɈɡɕəɗɐɎ ɓɋɌɎɑɎɟɓɡɛ Ȯȼȧ Ɋɔɕəɟɋɓɡ ɐ ɇɎɖɌɋɈɡɒ ɘɔɖɉɆɒ (Ɉɐɑɤɝɋɓɡ 

Ɉ ɐɔɘɎɖɔɈɆɑɢɓɡɋ ɑɎɗɘɡ), ɓɔ ɓɋ Ɉɐɑɤɝɋɓɡ ȧɆɓɐɔɒ ȶɔɗɗɎɎ Ɉ ȱɔɒɇɆɖɊɓɡɏ ɗɕɎɗɔɐ.  

Ȯɕɔɘɋɝɓɡɋ ɗɋɖɘɎɚɎɐɆɘɡ əɝɆɗɘɎɥ 

ȵɔ ɊɆɓɓɡɒ ɓɆ 01.10.2015 ɉɔɊɆ, ȧɆɓɐɔɒ ȶɔɗɗɎɎ ɇɡɑɔ ɍɆɖɋɉɎɗɘɖɎɖɔɈɆɓɔ 65 ɊɔɉɔɈɔɖɔɈ 

ɊɔɈɋɖɎɘɋɑɢɓɔɉɔ əɕɖɆɈɑɋɓɎɥ ɗ Ɏɕɔɘɋɝɓɡɒ ɕɔɐɖɡɘɎɋɒ (Ɏɕɔɘɋɝɓɡɋ ɗɋɖɘɎɚɎɐɆɘɡ əɝɆɗɘɎɥ), Ɏɍ 

ɐɔɘɔɖɡɛ ɊɈɆ Ȯȷȹ əɌɋ ɕɔɉɆɞɋɓɡ (ɑɎɐɈɎɊɎɖɔɈɆɓɡ), Ɇ ɕɔɐɖɡɘɎɋ 37 Ȯȷȹ ɋɟɋ ɓɋ ɗɚɔɖɒɎɖɔɈɆɓɔ. 

ȴɇɠɋɒ Ɏɕɔɘɋɝɓɔɉɔ ɕɔɐɖɡɘɎɥ ɊɋɏɗɘɈəɤɟɎɛ Ȯȷȹ ɓɆ 01 .10.2015 ɗɔɗɘɆɈɑɥɋɘ 132,3 ɒɑɖɊ ɖəɇɑɋɏ, 

ɇɔɑɢɞɆɥ ɝɆɗɘɢ Ɏɍ ɐɔɘɔɖɡɛ ï ɘɖɋɇɔɈɆɓɎɥ, ɔɇɋɗɕɋɝɋɓɓɡɋ Ɏɕɔɘɋɐɔɏ ɓɋɊɈɎɌɎɒɔɉɔ ɎɒəɟɋɗɘɈɆ, 

ɓɋ ɥɈɑɥɤɟɋɉɔɗɥ ɌɎɑɡɒɎ ɕɔɒɋɟɋɓɎɥɒ. ȸɖɋɇɔɈɆɓɎɥ, ɔɇɋɗɕɋɝɋɓɓɡɋ Ɏɕɔɘɋɐɔɏ ɌɎɑɡɛ 

ɕɔɒɋɟɋɓɎɏ, Ɉ ɔɇɟɋɒ ɔɇɠɋɒɋ Ɏɕɔɘɋɝɓɔɉɔ ɕɔɐɖɡɘɎɥ Ȯȷȹ ɗɔɗɘɆɈɑɥɤɘ 2,3 ɒɑɖɊ ɖəɇɑɋɏ, Ɇ 

                                           
16  ȵȦȴ "ȻɆɓɘɡ-ȲɆɓɗɎɏɗɐɎɏ ɇɆɓɐ ȴɘɐɖɡɘɎɋ", ȦȰȧ "ȮɓɈɋɗɘɘɔɖɉɇɆɓɐ" (ȵȦȴ), ȵȦȴ "ȧɆɓɐ ȹɖɆɑɗɎɇ" , ȵȦȴ "ȦȰ ȧȦȶȷ" ȧɆɓɐ, 
Ȩȸȧ 24 (ȵȦȴ) 
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ɊɆɓɓɡɋ ɔ ɘɎɕɋ ɘɖɋɇɔɈɆɓɎɏ ɓɆ ɗəɒɒə 60,2 ɒɑɖɊ ɖəɇɑɋɏ Ɉ ɔɘɝɋɘɓɔɗɘɎ əɕɖɆɈɑɥɤɟɎɛ ɐɔɒɕɆɓɎɏ 

ɔɘɗəɘɗɘɈəɤɘ.  

 

ȶɎɗ. 22: ȷɔɗɘɆɈ Ȯȷȹ, ɒɑɖɊ ɖəɇɑɋɏ ɓɆ 01 .10 .2015  

 

ȮɗɘɔɝɓɎɐ: ɖɆɗɝɋɘɡ Ȧȴ çȦȮȬȰè ɕɔ ɊɆɓɓɡɒ ɔɘɝɋɘɓɔɗɘɎ əɕɖɆɈɑɥɤɟɎɛ ɐɔɒɕɆɓɎɏ ɔ ɖɆɍɒɋɖɋ Ɏɕɔɘɋɝɓɔɉɔ ɕɔɐɖɡɘɎɥ Ȯȷȹ 
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ȶɡɓɔɐ ɌɎɑɢɥ Ɏ ɗɘɖɔɎɘɋɑɢɗɘɈɆ 

ȶɡɓɔɐ ɌɎɑɢɥ 

ȵɔ ɊɆɓɓɡɒ ȶɔɗɖɋɋɗɘɖɆ, ɍɆ 9 ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɔɇɟɋɋ ɐɔɑɎɝɋɗɘɈɔ ɍɆɖɋɉɎɗɘɖɎɖɔɈɆɓɓɡɛ ɕɖɆɈ 

ɗɔɇɗɘɈɋɓɓɔɗɘɎ ɓɆ ɔɗɓɔɈɆɓɎɎ ɊɔɉɔɈɔɖɔɈ ɐəɕɑɎ-ɕɖɔɊɆɌɎ Ɏ ɊɔɉɔɈɔɖɔɈ ɊɔɑɋɈɔɉɔ əɝɆɗɘɎɥ 

ɗɓɎɍɎɑɔɗɢ ɓɆ 13%. ȴɗɓɔɈɓɔɏ ɕɖɎɝɎɓɔɏ ɗɔɐɖɆɟɋɓɎɥ ɐɔɑɎɝɋɗɘɈɆ ɗɊɋɑɔɐ ɗ ɌɎɑɢɋɒ ɗɘɆɑɔ 

ɗɓɎɌɋɓɎɋ ɗɕɖɔɗɆ, Ɉ ɘɔɒ ɝɎɗɑɋ ɓɆ Ɏɕɔɘɋɝɓɡɋ ɐɖɋɊɎɘɡ: ɐɔɑɎɝɋɗɘɈɔ ɗɊɋɑɔɐ ɗ Ɏɕɔɘɋɐɔɏ ɍɆ 9 

ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɗɔɐɖɆɘɎɑɔɗɢ ɓɆ 23% ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ ɆɓɆɑɔɉɎɝɓɡɒ ɕɋɖɎɔɊɔɒ 2014 ɉɔɊɆ, Ɇ 

ɇɋɍ ɎɕɔɘɋɐɎ ï ɓɆ 8,5%. ȰɆɐ ɗɑɋɊɗɘɈɎɋ, ɗɓɎɍɎɑɆɗɢ Ɏ Ɋɔɑɥ ɗɊɋɑɔɐ ɗ Ɏɕɔɘɋɐɔɏ -  Ɋɔ əɖɔɈɓɥ Ɉ 

23,5%.  

 

ȶɎɗ. 23: ȪɎɓɆɒɎɐɆ ɖɡɓɐɆ ɓɋɊɈɎɌɎɒɔɗɘɎ Ɏ Ɋɔɑɥ ɎɕɔɘɋɐɎ Ɉ ɗɊɋɑɐɆɛ ɗ ɌɎɑɢɋɒ Ɉ 20 10 -201 5 ɉɉ. 

 
ȮɗɘɔɝɓɎɐ: ȶɔɗɖɋɋɗɘɖ, ɖɆɗɝɋɘɡ Ȧȴ çȦȮȬȰè 

 

ȨɈɔɊ ɌɎɑɢɥ 

ȵɔ ɊɆɓɓɡɒ ȶɔɗɗɘɆɘɆ, Ɉ ɥɓɈɆɖɋ-ɗɋɓɘɥɇɖɋ 2015 ɉɔɊɆ ɇɡɑɔ ɕɔɗɘɖɔɋɓɔ 694,1 ɘɡɗ. ɓɔɈɡɛ ɐɈɆɖɘɎɖ 

ɔɇɟɋɏ ɕɑɔɟɆɊɢɤ 52 ɒɑɓ ɐɈ. ɒɋɘɖɔɈ ɌɎɑɢɥ (+7% ɐ ɕɑɔɟɆɊɎ ɕɔɗɘɖɔɋɓɓɔɉɔ ɌɎɑɢɥ Ɉ ɥɓɈɆɖɋ-

ɗɋɓɘɥɇɖɋ 2014 ɉɔɊɆ). ȷ Ɏɤɓɥ 2015 ɉɔɊɆ ɔɇɠɋɒɡ ɈɈɔɊɆ ɌɎɑɢɥ ɗɓɎɌɆɤɘɗɥ.  
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ȶɎɗ. 24: ȴɇɠɋɒ ɋɌɋɒɋɗɥɝɓɔɉɔ ɈɈɔɊɆ ɌɎɑɢɥ Ɉ ȶɔɗɗɎɎ, ɒɑɓ ɐɈ. ɒ 

 
ȮɗɘɔɝɓɎɐ: ȶɔɗɗɘɆɘ, ɖɆɗɝɋɘɡ Ȧȴ çȦȮȬȰè 

 
Ȩ ɗɘɖəɐɘəɖɋ ɈɈɔɊɆ ɌɎɑɢɥ ɕɔ ɎɘɔɉɆɒ 9 ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ ɗɔɔɘɈɋɘɗɘɈəɤɟɎɒ 

ɕɋɖɎɔɊɔɒ ɕɖɋɊɡɊəɟɋɉɔ ɉɔɊɆ ɍɓɆɝɎɒɡɛ ɎɍɒɋɓɋɓɎɏ ɓɋ ɕɖɔɎɍɔɞɑɔ: Ɋɔɑɥ ɌɎɑɢɥ, ɕɔɗɘɖɔɋɓɓɔɉɔ 

ɓɆɗɋɑɋɓɎɋɒ ɍɆ ɗɈɔɏ ɗɝɋɘ Ɏ ɗ ɕɔɒɔɟɢɤ ɐɖɋɊɎɘɔɈ (ɎɓɊɎɈɎɊəɆɑɢɓɔɋ ɌɎɑɎɟɓɔɋ ɗɘɖɔɎɘɋɑɢɗɘɈɔ),  

ɗɔɗɘɆɈɎɑɆ 46 %, ɕɔɗɘɖɔɋɓɓɡɛ ɤɖɎɊɎɝɋɗɐɎɒɎ ɑɎɜɆɒɎ ɍɆ ɗɝɋɘ ɗɖɋɊɗɘɈ ɚɋɊɋɖɆɑɢɓɔɉɔ ɇɤɊɌɋɘɆ 

ï 1%, ɕɔɗɘɖɔɋɓɓɡɛ ɤɖɎɊɎɝɋɗɐɎɒɎ ɑɎɜɆɒɎ ɍɆ ɗɝɋɘ ɗɖɋɊɗɘɈ ɇɤɊɌɋɘɔɈ ɗəɇɠɋɐɘɔɈ ȶɔɗɗɎɏɗɐɔɏ 

ȺɋɊɋɖɆɜɎɎ Ɏ ɒɋɗɘɓɡɛ ɇɤɊɌɋɘɔɈ ï 1%, ɕɔɗɘɖɔɋɓɓɡɛ ɤɖɎɊɎɝɋɗɐɎɒɎ ɑɎɜɆɒɎ ɍɆ ɗɈɔɏ ɗɝɋɘ Ɏ ɗ 

ɕɖɎɈɑɋɝɋɓɎɋɒ ɊɋɓɋɌɓɡɛ ɗɖɋɊɗɘɈ ɓɆɗɋɑɋɓɎɥ ï 51 %. ȵɖɎ ɣɘɔɒ ɖɔɗɘ ɔɇɠɋɒɔɈ ɗɘɖɔɎɘɋɑɢɗɘɈɆ 

ɌɎɑɢɥ ɕɔ ɎɘɔɉɆɒ 9 ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɕɔ ɔɘɓɔɞɋɓɎɤ ɐ ɆɓɆɑɔɉɎɝɓɔɒə ɕɋɖɎɔɊə ɕɖɔɞɑɔɉɔ ɉɔɊɆ 

ɕɖɔɎɗɛɔɊɎɑ Ɉ ɖɆɈɓɔɏ ɗɘɋɕɋɓɎ ɐɆɐ ɍɆ ɗɝɋɘ ɎɓɊɎɈɎɊəɆɑɢɓɔɉɔ, ɘɆɐ Ɏ ɍɆ ɗɝɋɘ ɎɓɊəɗɘɖɎɆɑɢɓɔɉɔ 

ɌɎɑɎɟɓɔɉɔ ɗɘɖɔɎɘɋɑɢɗɘɈɆ.  

 

ȴɕɋɖɋɌɆɤɟɎɋ ɕɔɐɆɍɆɘɋɑɎ ɌɎɑɎɟɓɔɉɔ ɗɘɖɔɎɘɋɑɢɗɘɈɆ 

ȷɑɋɊəɋɘ ɔɘɒɋɘɎɘɢ ɕɖɔɊɔɑɌɆɤɟəɤɗɥ ɓɋɉɆɘɎɈɓəɤ ɘɋɓɊɋɓɜɎɤ ɗɔɐɖɆɟɋɓɎɥ ɔɇɠɋɒɔɈ ɖɆɇɔɘ Ɏ 

ɐɖɋɊɎɘɔɈɆɓɎɥ Ɉ ɗɘɖɔɎɘɋɑɢɓɔɒ ɗɋɐɘɔɖɋ: əɌɋ ɓɆ ɕɖɔɘɥɌɋɓɎɎ ɇɔɑɋɋ ɊɈəɛ ɑɋɘ ɕɖɔɊɔɑɌɆɋɘɗɥ 

ɗɓɎɌɋɓɎɋ ɔɇɠɋɒɔɈ Ɉɡɕɔɑɓɋɓɓɡɛ ɗɘɖɔɎɘɋɑɢɓɡɛ ɖɆɇɔɘ (Ɉ ɗɔɕɔɗɘɆɈɎɒɡɛ ɜɋɓɆɛ17), Ɇ ɔɇɠɋɒɡ 

ɐɖɋɊɎɘɔɈɆɓɎɥ (Ɉ ɗɔɕɔɗɘɆɈɎɒɡɛ ɜɋɓɆɛ) ɗɓɎɌɆɤɘɗɥ əɌɋ 1,5 ɉɔɊɆ. Ȼɔɘɥ ɓɆ ɣɘɎ ɕɔɐɆɍɆɘɋɑɎ 

ɗəɟɋɗɘɈɋɓɓɔɋ ɈɑɎɥɓɎɋ ɔɐɆɍɡɈɆɋɘ ɖɋɆɑɎɍɆɜɎɥ ɒɆɗɞɘɆɇɓɡɛ ɕɖɔɋɐɘɔɈ ɓɋɌɎɑɔɉɔ ɗɘɖɔɎɘɋɑɢɗɘɈɆ 

(ɓɆɕɖɎɒɋɖ, ɍɆɈɋɖɞɎɈɞɎɋɗɥ ɗɘɖɔɏɐɎ Ɉ ɖɆɒɐɆɛ ɕɔɊɉɔɘɔɈɐɎ ɐ ȴɑɎɒɕɎɆɊɋ 2014 ɉ.), ɘɆɐɆɥ 

                                           
17  ȷɐɔɖɖɋɐɘɎɖɔɈɆɓɡ ɓɆ Ɋɋɚɑɥɘɔɖ çȮɓɊɋɐɗɡ ɜɋɓ ɕɖɔɎɍɈɔɊɎɘɋɑɋɏ ɓɆ ɗɘɖɔɎɘɋɑɢɓəɤ ɕɖɔɊəɐɜɎɤ (ɖɆɓɋɋ -  ȮɓɊɋɐɗ ɜɋɓ 
ɕɖɔɎɍɈɔɊɎɘɋɑɋɏ ɕɔ ɈɎɊə ɊɋɥɘɋɑɢɓɔɗɘɎ: ɗɘɖɔɎɘɋɑɢɓɔ-ɒɔɓɘɆɌɓɡɋ ɖɆɇɔɘɡè)  



ȦȳȦȱȮȸȮȽȫȷȰȮȯ ȼȫȳȸȶ Ȧȴ çȦȮȬȰè / ȫȬȫȰȨȦȶȸȦȱɂȳɁȯ ȴȸȽȘȸ /  ȪȫȰȦȧȶɂ 2015  28   

 

 
É ȦȩȫȳȸȷȸȨȴ ȵȴ ȮȵȴȸȫȽȳȴȲȹ ȬȮȱȮȿȳȴȲȹ ȰȶȫȪȮȸȴȨȦȳȮɄ (ȦȮȬȰ) 

ɓɋɉɆɘɎɈɓɆɥ ɊɎɓɆɒɎɐɆ ɘɆɐɌɋ ɗɈɎɊɋɘɋɑɢɗɘɈəɋɘ ɔ ɈɔɍɒɔɌɓɔɒ ɗɔɛɖɆɓɋɓɎɎ ɘɋɓɊɋɓɜɎɎ ɐ 

ɗɓɎɌɋɓɎɤ ɔɇɠɋɒɔɈ ɌɎɑɎɟɓɔɉɔ ɗɘɖɔɎɘɋɑɢɗɘɈɆ Ɉ ɇɑɎɌɆɏɞɎɋ ɉɔɊɡ. 

 

ȶɎɗ. 25: ȪɎɓɆɒɎɐɆ ɔɇɠɋɒɆ Ɉɡɕɔɑɓɋɓɓɡɛ ɗɘɖɔɎɘɋɑɢɓɡɛ ɖɆɇɔɘ Ɏ ɐɖɋɊɎɘɔɈɆɓɎɥ ɗɘɖɔɎɘɋɑɢɗɘɈɆ (Ɉ 

ɗɔɕɔɗɘɆɈɎɒɡɛ ɜɋɓɆɛ
18

 ɐ ɆɓɆɑɔɉɎɝɓɔɒə ɕɋɖɎɔɊə ɕɖɋɊɡɊəɟɋɉɔ ɉɔɊɆ, ɓɆɐɔɕɑɋɓɓɡɒ Ɏɘɔɉɔɒ ɗ ɓɆɝɆɑɆ 

ɉɔɊɆ), %. 

 
ȮɗɘɔɝɓɎɐ: ȶɔɗɗɘɆɘ, ȼȧ ȶȺ, ɖɆɗɝɋɘɡ Ȧȴ çȦȮȬȰè 

 
ȴ ɈɔɍɒɔɌɓɔɗɘɎ ɕɖɔɊɔɑɌɋɓɎɥ ɗɔɐɖɆɟɋɓɎɥ ɔɇɠɋɒɔɈ ɌɎɑɎɟɓɔɉɔ ɗɘɖɔɎɘɋɑɢɗɘɈɆ ɗɈɎɊɋɘɋɑɢɗɘɈəɋɘ 

Ɏ ɗɓɎɌɆɤɟɋɋɗɥ əɌɋ ɘɖɎ ɐɈɆɖɘɆɑɆ ɐɔɑɎɝɋɗɘɈɔ ɖɋɉɎɗɘɖɎɖəɋɒɡɛ ɊɔɉɔɈɔɖɔɈ əɝɆɗɘɎɥ Ɉ ɊɔɑɋɈɔɒ 

ɗɘɖɔɎɘɋɑɢɗɘɈɋ ɒɓɔɉɔɐɈɆɖɘɎɖɓɡɛ ɊɔɒɔɈ: -19% ɍɆ 9 ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ 

ɆɓɆɑɔɉɎɝɓɡɒ ɕɋɖɎɔɊɔɒ 2014 ɉɔɊɆ. ȸɆɐɔɋ ɗɓɎɌɋɓɎɋ ɥɈɑɥɋɘɗɥ ɗɑɋɊɗɘɈɎɋɒ ɗɔɐɖɆɟɋɓɎɥ ɗɕɖɔɗɆ 

ɓɆ Ɏɕɔɘɋɝɓɡɋ ɐɖɋɊɎɘɡ. 

 
ȶɎɗ. 26: ȭɆɖɋɉɎɗɘɖɎɖɔɈɆɓɓɡɋ ɊɔɉɔɈɔɖɡ ɊɔɑɋɈɔɉɔ əɝɆɗɘɎɥ ɉɖɆɌɊɆɓ Ɉ ɗɘɖɔɎɘɋɑɢɗɘɈɋ ɌɎɑɢɥ Ɉ 2010 ï 
2015 ɉɉ. 

 

ȮɗɘɔɝɓɎɐ: ȶɔɗɖɋɋɗɘɖ, ɖɆɗɝɋɘɡ Ȧȴ çȦȮȬȰè 

 
ȰɔɑɎɝɋɗɘɈɔ ɍɆɖɋɉɎɗɘɖɎɖɔɈɆɓɓɡɛ ɊɔɉɔɈɔɖɔɈ ɊɔɑɋɈɔɉɔ əɝɆɗɘɎɥ ɇɋɍ ɕɖɎɈɑɋɝɋɓɎɥ ɐɖɋɊɎɘɓɡɛ 

ɗɖɋɊɗɘɈ Ɏ ɗɖɋɊɗɘɈ ɜɋɑɋɈɔɉɔ ɍɆɏɒɆ ɗɓɎɍɎɑɔɗɢ Ɉ I I I  ɐɈɆɖɘɆɑɋ 2015 ɉɔɊɆ ɓɆ 30,7 % (ɕɔ 

ɗɖɆɈɓɋɓɎɤ ɗ I I I  ɐɈɆɖɘɆɑɔɒ 2014 ɉ.), Ɉ ɘɔ Ɉɖɋɒɥ ɐɆɐ ɐɔɑɎɝɋɗɘɈɔ ɍɆɖɋɉɎɗɘɖɎɖɔɈɆɓɓɡɛ ȪȪȹ ɗ 

                                           
18  ȮɗɕɔɑɢɍɔɈɆɑɗɥ Ɋɋɚɑɥɘɔɖ çȮɓɊɋɐɗ ɜɋɓ ɕɖɔɎɍɈɔɊɎɘɋɑɋɏ ɕɔ ɈɎɊə ɊɋɥɘɋɑɢɓɔɗɘɎ: ɗɘɖɔɎɘɋɑɢɓɔ-ɒɔɓɘɆɌɓɡɋ ɖɆɇɔɘɡè, Ɉ 
% ɐ ɗɔɔɘɈɋɘɗɘɈəɤɟɋɒə ɕɋɖɎɔɊə ɕɖɋɊɡɊəɟɋɉɔ ɉɔɊɆ 
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É ȦȩȫȳȸȷȸȨȴ ȵȴ ȮȵȴȸȫȽȳȴȲȹ ȬȮȱȮȿȳȴȲȹ ȰȶȫȪȮȸȴȨȦȳȮɄ (ȦȮȬȰ) 

ɐɖɋɊɎɘɓɡɒɎ ɗɖɋɊɗɘɈɆɒɎ ɕɔɈɡɗɎɑɔɗɢ ɓɆ 4,3% (Ɇ Ɏɛ Ɋɔɑɥ Ɉ ɔɇɟɋɒ ɐɔɑɎɝɋɗɘɈɋ 

ɍɆɖɋɉɎɗɘɖɎɖɔɈɆɓɓɡɛ ȪȪȹ ɕɔɈɡɗɎɑɆɗɢ Ɋɔ 37% ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ 28% Ɉ I I I  ɐɈɆɖɘɆɑɋ 2014 ɉ.).  

 

ȫɟɋ ɔɊɓɎɒ ɚɆɐɘɔɖɔɒ, əɐɆɍɡɈɆɤɟɎɒ ɓɆ ɗɓɎɌɋɓɎɋ ɔɇɠɋɒɔɈ ɌɎɑɎɟɓɔɉɔ ɗɘɖɔɎɘɋɑɢɗɘɈɆ Ɉ 

ɇəɊəɟɋɒ, ɥɈɑɥɋɘɗɥ ɗɓɎɌɋɓɎɋ ɔɇɠɋɒɔɈ ɎɓɈɋɗɘɎɜɎɏ (ɚɆɐɘɎɝɋɗɐɎ ɕɖɔɎɍɈɋɊɋɓɓɡɛ ɖɆɗɛɔɊɔɈ) Ɉ 

ɌɎɑɎɟɓɔɋ ɗɘɖɔɎɘɋɑɢɗɘɈɔ. ȵɔ ɎɘɔɉɆɒ 9 ɒɋɗɥɜɋɈ 2015 ɉɔɊɆ ɔɇɟɎɏ ɔɇɠɋɒ ɘɆɐɎɛ ɎɓɈɋɗɘɎɜɎɏ 

(ɎɓɈɋɗɘɎɜɎɏ Ɉ ɌɎɑɎɟɆ) ɗɓɎɍɎɑɗɥ ɓɆ 1,3% ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ 9 ɒɋɗɥɜɆɒɎ 2014 ɉɔɊɆ. ȵɖɎ ɣɘɔɒ 

ɔɇɠɋɒ ɗɖɋɊɗɘɈ, ɕɖɎɈɑɋɝɋɓɓɡɛ ɔɘ ɓɆɗɋɑɋɓɎɥ ɓɆ ɊɔɑɋɈɔɋ ɗɘɖɔɎɘɋɑɢɗɘɈɔ, ɗɓɎɍɎɑɗɥ ɍɆ 9 ɒɋɗɥɜɋɈ 

2015 ɉɔɊɆ ɓɆ 5% (Ɇ Ɉ III  ɐɈɆɖɘɆɑɋ ï ɓɆ 9%) ɕɔ ɗɖɆɈɓɋɓɎɤ ɗ ɗɔɔɘɈɋɘɗɘɈəɤɟɎɒ ɕɋɖɎɔɊɔɒ 2014 

ɉɔɊɆ Ɏ ɗɔɗɘɆɈɎɑ 41, 5% Ɉɗɋɉɔ ɔɇɠɋɒɆ ɔɗəɟɋɗɘɈɑɋɓɓɡɛ ɎɓɈɋɗɘɎɜɎɏ (16 2, 2 ɒɑɖɊ ɖəɇɑɋɏ) .  

 
ȶɎɗ. 27: ȮɓɈɋɗɘɎɜɎɎ Ɉ ɌɎɑɎɟɆ Ɏ ɗɖɋɊɗɘɈɆ, ɕɔɑəɝɋɓɓɡɋ ɔɘ ɓɆɗɋɑɋɓɎɥ ɓɆ ɊɔɑɋɈɔɋ əɝɆɗɘɎɋ Ɉ 

ɗɘɖɔɎɘɋɑɢɗɘɈɋ, 2012 ï 20 15  ɉɉ. 

 
ȮɗɘɔɝɓɎɐ: ȶɔɗɗɘɆɘ, ɖɆɗɝɋɘɡ Ȧȴ çȦȮȬȰè 

 

ȩɔɗəɊɆɖɗɘɈɋɓɓɆɥ ɕɖɔɉɖɆɒɒɆ ɗəɇɗɎɊɎɖɔɈɆɓɎɥ Ɏɕɔɘɋɝɓɡɛ ɗɘɆɈɔɐ ɓɆ ɕɔɐəɕɐə ɌɎɑɢɥ Ɉ 

ɓɔɈɔɗɘɖɔɏɐɆɛ ɔɐɆɍɡɈɆɋɘ ɕɔɊɊɋɖɌɐə ɌɎɑɎɟɓɔɒə ɗɘɖɔɎɘɋɑɢɗɘɈə Ɏ ɗɕɔɗɔɇɗɘɈəɋɘ ɕɔɊɊɋɖɌɆɓɎɤ 

ɗɕɖɔɗɆ ɓɆ ɗɘɖɔɥɟɋɋɗɥ ɌɎɑɢɋ. ȵɖɎɓɥɘɔɋ ɖɋɞɋɓɎɋ ɔɇ əɈɋɑɎɝɋɓɎɎ ɑɎɒɎɘɔɈ ɕɔ ɕɖɔɉɖɆɒɒɋ ɗ 400 

Ɋɔ 700 ɒɑɖɊ ɖəɇɑɋɏ ɕɔɒɔɌɋɘ ɎɍɇɋɌɆɘɢ ɖɋɍɐɔɉɔ ɕɆɊɋɓɎɥ ɌɎɑɎɟɓɔɉɔ ɗɘɖɔɎɘɋɑɢɗɘɈɆ Ɉ 

ɊɆɑɢɓɋɏɞɋɒ. ȵɔ ɔɜɋɓɐɆɒ Ȧȴ çȦȮȬȰè, ɘɆɐɎɛ ɑɎɒɎɘɔɈ ɊɔɑɌɓɔ ɛɈɆɘɎɘɢ ɇɆɓɐɆɒ-əɝɆɗɘɓɎɐɆɒ Ɋɔ 

ɐɔɓɜɆ ɊɋɏɗɘɈɎɥ ɕɖɔɉɖɆɒɒɡ (ɘ.ɋ. Ɋɔ Ɇɕɖɋɑɥ 2016 ɉɔɊɆ).  

 

Ȩ əɗɑɔɈɎɥɛ ɔɉɖɆɓɎɝɋɓɓɔɉɔ ɗɕɖɔɗɆ ɜɋɓɡ ɓɆ ɌɎɑɢɋ ɈɕɋɖɈɡɋ ɍɆ ɕɔɗɑɋɊɓɎɋ 5 ɑɋɘ ɗɘɆɑɎ 

ɗɓɎɌɆɘɢɗɥ: ɍɆ Ɇɕɖɋɑɢ ï ɗɋɓɘɥɇɖɢ 2015 ɉɔɊɆ ɓɔɒɎɓɆɑɢɓɆɥ ɗɘɔɎɒɔɗɘɢ ɌɎɑɢɥ ɗɓɎɍɎɑɆɗɢ ɓɆ 2,1% 

ɐ I ɐɈɆɖɘɆɑə 2015 ɉɔɊɆ.  
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É ȦȩȫȳȸȷȸȨȴ ȵȴ ȮȵȴȸȫȽȳȴȲȹ ȬȮȱȮȿȳȴȲȹ ȰȶȫȪȮȸȴȨȦȳȮɄ (ȦȮȬȰ) 

 
ȶɎɗ. 28: ȮɓɊɋɐɗɡ ɜɋɓ ɓɆ ɖɡɓɐɋ ɌɎɑɢɥ Ɏ ɎɓɚɑɥɜɎɥ Ɉ 2011 ï 2015 ɉɉ., ɓɆ ɐɔɓɋɜ ɐɈɆɖɘɆɑɆ Ɉ % ɐ ɐɔɓɜə 
ɕɖɋɊɡɊəɟɋɉɔ ɐɈɆɖɘɆɑɆ 

 
ȮɗɘɔɝɓɎɐ: ȶɔɗɗɘɆɘ 

 

ȶɋɆɑɢɓɡɋ ɜɋɓɡ (ɍɆ Ɉɡɝɋɘɔɒ ɎɓɚɑɥɜɎɎ) ɗɓɎɌɆɤɘɗɥ əɌɋ ɕɔɝɘɎ 3 ɉɔɊɆ, ɕɖɎɝɋɒ ɍɆ 9 ɒɋɗɥɜɋɈ 

2015 ɉɔɊɆ ɔɓɎ ɗɔɐɖɆɘɎɑɎɗɢ ɓɆ 11,2%. ȳɆɒɋɘɎɈɞɋɋɗɥ ɈɔɗɗɘɆɓɔɈɑɋɓɎɋ ɖɡɓɐɆ Ɏɕɔɘɋɝɓɔɉɔ 

ɐɖɋɊɎɘɔɈɆɓɎɥ Ɉ ɗɔɝɋɘɆɓɎɎ ɗ ɍɆɒɋɊɑɋɓɎɋɒ ɔɇɟɋɉɔ ɖɔɗɘɆ ɜɋɓ ɗɕɔɗɔɇɗɘɈəɋɘ ɔɌɎɈɑɋɓɎɤ ɗɕɖɔɗɆ 

ɓɆ ɗɘɆɈɞɋɋ ɇɔɑɋɋ Ɋɔɗɘəɕɓɡɒ ɌɎɑɢɋ. 

 

ȹɖɔɈɋɓɢ ɊɔɗɘəɕɓɔɗɘɎ ɕɖɎɔɇɖɋɘɋɓɎɥ ɌɎɑɢɥ Ɉ I I I  ɐɈɆɖɘɆɑɋ 2015 ɉɔɊɆ ɕɔɈɡɗɎɑɗɥ ɓɆ 8% ɕɔ 

ɗɖɆɈɓɋɓɎɤ ɗ I I I  ɐɈɆɖɘɆɑɔɒ 2014 ɉɔɊɆ, ɕɔɗɐɔɑɢɐə ɖɋɆɑɢɓɡɋ ɜɋɓɡ ɓɆ ɌɎɑɢɋ ɗɓɎɌɆɤɘɗɥ 

ɇɡɗɘɖɋɋ ɖɋɆɑɢɓɡɛ ɊɔɛɔɊɔɈ ɓɆɗɋɑɋɓɎɥ.   

 

ȶɎɗ. 29:  ȮɓɊɋɐɗ ɊɔɗɘəɕɓɔɗɘɎ ɌɎɑɢɥ Ɉ 2010 ï 201 5 ɉɉ. (2005 = 100%), ɐɈɆɖɘɆɑɢɓɆɥ ɊɎɓɆɒɎɐɆ 

 
ȮɓɊɋɐɗ ɖɆɗɗɝɎɘɡɈɆɋɘɗɥ ɐɆɐ ɔɘɓɔɞɋɓɎɋ ɖɋɆɑɢɓɔɉɔ ɎɓɊɋɐɗɆ ɜɋɓ ɓɆ ɖɡɓɐɋ ɌɎɑɢɥ (ɕɋɖɈɎɝɓɡɏ/ɈɘɔɖɎɝɓɡɏ ɖɡɓɔɐ, ɍɆ Ɉɡɝɋɘɔɒ 

ɎɓɚɑɥɜɎɎ) ɐ ɖɋɆɑɢɓɡɒ ɖɆɗɕɔɑɆɉɆɋɒɡɒ ɊɋɓɋɌɓɡɒ ɊɔɛɔɊɆɒ ɓɆɗɋɑɋɓɎɥ. ȹɒɋɓɢɞɋɓɎɋ ɍɓɆɝɋɓɎɏ ɕɔɐɆɍɆɘɋɑɥ ɗɈɎɊɋɘɋɑɢɗɘɈəɋɘ ɔɇ 

əɈɋɑɎɝɋɓɎɎ ɊɔɗɘəɕɓɔɗɘɎ ɌɎɑɢɥ. 




















