Poccuiickaa ®depepauma: exkemecsiyHble  TeHAeHUUM

THE WORLD BANK

IBRD = IDA

9KOHOMUYECKOro pa3BnTUA

OKTAbpb 2014 .

o DKOHOMMUYECKNE CaHKLMKU B OTHOWEHUM POoCCumM OCTalOTCA B CMAe, MOCKOJIbKY, KaK NpeacTaBaAeTca, naaH MUPHOro
YPEeryampoBaHUA CUTyaunn Ha praMHe NONHOCTbIO HE BbIMNOJ/IHAETCA.

e Bo BTOpOM KBapTasie PoCT NOTPebneHUs AOMOXO3ANCTB Pe3Ko CHU3WACA Ha ¢GOoHe Aa/bHENLero COoKpalleHun
MHBECTULUN.

e Cnabblii BHYTPEHHUI CNPOC M 3aMe/ieHMe BHELUHEro Cnpoca B MIOJIe M aBryCcTe OKas3a/IM HEeraTUBHOE BAMAHME HA
NPOMbILW/IEHHOE MPOM3BOACTBO, B TO BPEMS KaK MOJIOKUTENbHOE BAUSHME OcCiabneHus Kypca pybas Ha
MMMOPTO3aMeLLEHME NOYTM UcHepnano cebs.

e B ceHTAabpe ycKopuaca PocT MOTPEBUTENbCKUX LeH NoJ, BAMAHMEM 3anpeta Ha MMMOPT MPOAOBOJbCTBMA U
obecLeHeHnn Kypca pybas, KoTopble CMPOBOLMPOBAAN POCT LeH Ha NPOA0BOLCTBEHHbIE TOBAPbI.

e BHewHesKoOHOMMYECKas KOHBIOHKTYpA Poccumn octaeTca meHee 61aronpusaTHOM, Yem OXMAANOCb, NPU 3TOM C
NIONA LLeHbl Ha HedTb CHM3MAUCL 6onee Yyem Ha 10% .

30 ceHTA6bpa EBponeiickaa Komuccus Paxumosbim. B HacToAwee Bpems
NpUHANA pelleHne OcCTaBUTb B cune KomnaHua «bawHedpTb» — opHa w3
CaHKuMM B  OTHoweHuu Poccum. BEeAYLLMX HedTen0ObIBaKOLLMX

KomuTeT nocToaHHbIX nNpeactaButeneit rocyaapcts EC, KomMnaHui Poccum.

NpoaHanM3npPoOBaB Xo4 Peanusaumu nnaHa MUPHOro

Pocctat octaBun 6e3 M3MEeHeHWiA NnoKa3saTte/in

YPErynimpoBaHua cuTyaumm Ha  YKpauHe, NpPUHAN

3KOHOMMYECKOro pocTa 3a nepsble ABa KBapTtana 2014
peleHne OCTaBUTb B CUJIE€ BCE CAaHKLMKN, MOCKOJIbKY, NO P P A P

. roga, npuM 3TOM CTaTUCTUKA BHYTPEHHero cnpoca

€ro MHEHWI0, CcOornalleHne He B MNOJHOW mepe Aa, np yTpP P
K HeoXXupgaHHou. B

BbINO/IHAEGTCA; NPW 3TOM, OAHaKo, 6bl1  OTMeueH OKasanacb HeoXnAaHHO o Il keaprane poct
notpebneHns AOMOX03ANCTB 3HAaUMTENIbHO COKpaTUACA

nporpecc 3a Bpems nocne DOCTUXKEHMUA P A P

[0rOBOPEHHOCTM O NepeMmnpumn 5 ceHTAbpS. Ao 0,8% K COOTBETCTBYIOLEMY NEPUOAY MPEAbIAYLIErD
roaa, no cpasHeHuto ¢ 3,7% B | kBaptane u ¢ 4,4% 8o |l
2013

reono/INTUYECKON Han pPAXKEeHHOCTH,

26 ceHTAbBpAa leHepanbHaa NpoKypaTtypa Bo3byauna KBapTase roga. [Mo-Bugumomy, ycuneHue

MCK O KOHPMUCKAUMM aKTMBOB B BuUAe HedTAHOWN pocT uHbAAUUMK,

KomnaHuu y Bnagenbuya A®K «Cuctema» Bnagummpa
16
EBTyWEHKOB Obl1 NOMELLEH MOog AOMALLHMIA apecT no

EBTyweHKoBa. YiKe ceHTAbpa  Bnagumup

noaospeHNMt© B OTMblIBaHUKM AeHer B CBA3U C

WHKPUMMUHUPYEMOI eMy He3aKOHHOW npuBaTusaumei

wectn 3SHepreTn4ecKkunx KOMMaHMi B Pecny6nm<e

BawkopToctaH. KomnaHua «bawHedTb» 6Gbli1a ogHOM U3

wectn KOMI'IaHVIVI, NpPuUBaTU3INPOBAHHbIX CblHOM

bbiBwero  [lpe3ngeHTa  bawkoptoctaHa  Ypanom

ocnabneHne Kypca pybns U pocT AOATOBOM HArpysku
OKasann bosiee cepbesHoe BAUAHME Ha noTpebutenen.
Bo I
COKpaleHne MHBECTUUMOHHOIO cnpoca Ha 6,6% K

kBaptane 2014 r. npoaoNKMUAOCL pe3Koe
COOTBETCTBYIOLWEMY Mepuoay npeapiaywiero roga. 370 B
6o/bloi cTeneHn 6bl10 0OYCNOBNEHO yXyAlEeHUem
[EeN0BbIX HACTPOEHUI, POCTOM CTOMMOCTM 3aeMHbIX
Y)KECTOYEHMEM  YC/IOBWIA

Cpeacte wu Joctyna K

Kpeantam. POCT pPOCCMICKOM 3KOHOMMKM Bce Bosblue
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3aBMCMT OT MOJIOXKMTENbHOM  AMHAMMKM  YWUCTOTO
aKcnopTa 6narofapa pPe3KoOMy COKPALLEHWIO MMNOPTA
8o |l kBapTane Ha 7,7% K cOOTBETCTBylOLWEMY Nepuoay
npeablayLiero roga U ctabuabHoOMy pocTy 3KCMopTa Ha
1,3%. BcemupHbIli 6aHK coxpaHAeT CBOW NPOrHo3 pocTa

BBIM Ha 2014 rop Ha yposHe 0,5%.

B asrycte 3amepneHve TemMnoB pPoOCTa BHYTPEHHero

cnpoca OKa3ano HeratTusHoe BAnAHUE Ha

npombilw/ieHHOE npoun3soAacCTBoO,

adpdeKT

CHU3nnCA.

B TO BpemAa Kak
NONOKUTE/IbHbIN nmMmnopTtosamelieHuA

3Ha4YUTE/IbHO TeHgeHUMA Ha
BOCCTAaHOB/IEHWE MPOMbILWNEHHOTO NPOU3BOACTBA BO
BTOpom KBapTtane 2014 r. n B UONe CMEHMNACb Ha
NPOTUBOMNONOXKHYO B aBrycte. PoCT nNpombiWAEHHOrO
npou3BoACTBa ObII0O Hy/NEBbIM, B TO BPEMS KaK B
obpabaTbiBalOWMX OTPACAAX OH COKpaTuaca Ha 0,6% K
nepuvogy npeablaywiero
Takana HeraTMBHasa TeHAEHUMS OTYaCTU obbsACHAETCA

COOTBETCTBYIOLLEMY roga.

3aMefi/lIeHMeM Cnpoca Ha MNPOAYKLUMIO POCCUICKOro

3KCMOpTa, a TaKXe coxpaHawlwmmca  cnabbim

BHYTPEHHMM  cnpocom. Mexagy Tem  pesKoe

COKpalleHne npounsBoacTBa TPAHCNOPTHbLIX CpeacTtB U
PucyHoK 1. MNoHuKaTtenbHaa TeHAeHUMA
3KOHOMMUYECKO aKTUBHOCTM...

(n3meHeHMe B %, K COOTBETCTBYIOLLLEMY Mepuoay
npeablayLuiero roaa)

Py =
22

@==—=TIPOM. IPOH3BOICTEO
e 0O pabaThIBArOIIAT IPOM.
PO3HHYHAS TOPTOBIIA

17 -

sSHB-13 aBr

UcmouHuk: Poccmam, Haver Analytics, komaHOa BcemupHo20 BaHKa

B ceHTAGpe Ha ¢poHe 3anpeTa Ha BBO3 NPOLOBO/ILCTBUA
M ocnabneHue Kypca pybns pocT ueH yckopuncs. B
CeHTAbGpe  rogoBasa  MHPAAUMA  NOTPEOUTENbCKUX
nosbicnnacb Ao 8,0% no cpaBHeHuto ¢ 7,6% B aBrycre,
npu 3TOM LLeHbl HA NPOAOBONbLCTBME Bblpocan Ha 11,1%.
Hanbonblumii pocT ueH Hbln OTMEYEH cpean noanaBLInx
noA 3anpet NpPOAOBOAbCTBEHHbIX

TOBApOB: MACO,

BKAoYasa ntuuy (16,8% K COOTBETCTBYHOLLEMY Mepuoay

obopyaoBaHMA B aBrycte K COOTBETCTBYlOLLEMY

nepuoay npegpbiaywero roga no CpaBHEHUKO C POCTOM

Ha 22,0% B wWoNe, CTan OCHOBHOM NPUYNHOM
COKpaLleHus obbema npou3BoacTBa B
obpabatbiBatoweld  NpombIWAEHHOCTM. B aBrycre,

HeCMoTpsA Ha ocnabneHne Kypca pybnsa v 3anpeT Ha

UMNOPT  NPOAOBONLCTBMA, /INWb B HEMHOIMUX
MMNOPTO3aMELLAIOLWMX OTPACAAX MNPOJOKMUACA POCT:
POCT Ce/NbCKOX03AMNCTBEHHOIO MPOM3BOACTBA CHU3UACS
[0 4,6% B aBrycte no cpasHeHuio ¢ 8,5% B uione;
NpPoOM3BOACTBO NPOAYKTOB NUTaHMA BbIpocao Ha 4,1% B
aBrycte no cpasHeHuto ¢ 4,7% B unone. Yto Kacaetca
MokasaTenem BHYTPEHHEro CApoca, TO COKpalleHue
WHBECTULUMIA B OCHOBHOW KanuTan yckopuaocb Ao 2,7%
a aBrycre no cpasHeHuio ¢ 2,0% B utone. B po3HMYHOM
Toprosne 66110 OTMEYEHOo He3HauMTenbHoe
nosbiWweHne pocta Ha 1,4% B aBrycte No CpaBHEHUIO C
poctom Ha 1,1% B uione, o4HAKO 3TOT MNOKasaTenb
3HAUUTENIbHO YCTynaeT NPOLWIOroAHEeMY MOKa3aTento

pocTa Ha 4,2%.

PUCYHOK 2: ... npu 3TOM nHOAALUA umeeT
NOBbILWATE/IbHbIN TPEHA,

(B

roga)

%, K COOTBETCTBYIOLLEMY Nepuoay npeablayLwero

12
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S— OpOI. TOBapsbl
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= YCIIVTH
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T T 1
sAHB-12amp HIONb OKTAHB-13 Mali  CeHT CeHT
Hcmouruk: Poccmam, Haver Analytics, koma+Hda BcemupHozo baHKa

npeablayliero roga), mosovyHas npoaykuusa (16,2%) wu
mopenpoayKtbl (14,1%). OcnabneHune Kypca pybasa ctano
elwe OAHWM Ba)KHbIM GaKTOPOM, MOBAMUABLIMM Ha

ycuneHne WHOGAAUMOHHOIO [JaBfeHuA: B CceHTabpe
6asoBan uHOAAUMA 3a 12 mecaueB nosbicunack Ao 8,2%
no cpasHeHuto ¢ 8,0% B aBrycre. YumTbiBas, 4To BANAHUNE
ocnabneHua Kypca pybns Ha UHONAUMIO OLLEHMUBAETCA B

15-20%, HepaBHee obecueHeHWe pybns byaeTt v aanee
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cnocobcTBoBaTb YCUMAEHUIO WMHPAALUMOHHOIO AaB/EeHMA.
JTO CTaBMT NOA Yrpo3y CKOPPEKTUPOBAHHYH BaHKom
Poccun uenb no uHdaaumm B 7% Ha 2014 mn Ha 2015 rog,
(s AnanasoHe oT 3% A0 6%, 1 ToYeuHOW oLeHKe B 4,5%).

B ceHTAbpe M Hauane OKTA6GpPA MNPOAOIKUAOCD
ocnabneHue Kypca pyb6na. MpuumHoiA cTano peskoe
CHUXEHUE LeH HA HedTb — Ha 3TOT pPa3 HUXKe YPOBHSA,
3an0KeHHoro B 6rogrKete Ha 2014 rog. Kpome Toro,
CbIfPanM  pPoJib KPYNHble NAATeKU  POCCUIACKUX
npeanpuUATMIA NO BHEWHeMy [OATYy U YXecToyeHue
AEHEeXKHO-KpeauTHoi noantuku B CLUA. B ceHTAbGpe
Kypc pybna cHusmnca Ha 4,6% NO OTHOWEHMIO K
ponnapy CLIA nocne ocnabnenus Ha 4,1% 8 asrycte. o
OTHOLUEHUIO K 61BaNtoOTHOM KOp3uHe py61b
obecueHunca Ha 3,3%. Bo-nepsbix, Ha ceHTAbOPb
NPULWANUCD 3HAYUTEbHbIE MIATEXN MO BHELWHEMY AONTY
POCCUMNCKMX NpesnpuATMIA, NONABLUMX NOJ OrpaHU4eHue
[OCTyrMa Ha MeXAyHapoAHble PbIHKW KanuTtana. Bo-
BTOPbIX, CHU3UAUCL UeHbl Ha HedTb M, B-TPETbMX, 3a
nepmoa ¢ Hadyana uona Kypc gonnapa CLWA ykpenunca
noyYtM Ha 7% MO OTHOWEHWUK K KOP3UHE OCHOBHbIX
BanoT. Hecmotpa Ha 370, Kypc pybna npeoponen
BEPXHIOI FPaHULLY TEXHUYECKOTO Kopmnaopa busantoTHOM
KOp3uHbl Tonbko 30 ceHTABpA. O6beM BantOTHbIX
WHTepBeHUM bBaHKa Poccum B ceHTAGpe  6bin
He3HauuTeneH (4 man gonnapos CLLUA) 1 NpaKkTUYECKU He
OKa3an BAUAHMA HaA YPOBEHb  MEXAYHAPOAHbIX
pesepsoB. O6bem pe3epBoB COKpaTwuica ¢ 465,3 mapg,
ponnapos CLUA B KOHue aBrycta go 454,2 mnpg
ponnapos CLLUA K KOHLY ceHTAbpsA — B OCHOBHOM 33 CYeT
yKpenneHuna Kypca pgonnapa CWIA Kk esBpo. B Havane
OKTAGPA Kypc pybns no oTHoweHuto K gonnapy CLUA
CHU3KU/CA A0 HOBOIO peKkopaHoro ypoBHsA (39,98 pybnei)
M K 6uBanioTHon Kop3suHe (44,53 pybna) Ha ¢oHe
[aNbHeNWero ykpenneHua Kypca ponanapa CLIA no
OTHOLWWEHUIO K ApYrMM BanoTam W NpoAoJIKatoLLeroca
CHUXeHMA UeH Ha HedTb. O6bEM  BaANOTHbIX
MHTepBeHUMN baHKa Poccum coctasma noutm 1,4 mnpg
ponnapos CLUA, a rpaHuubl 6uBanOTHOrO Kopuaopa
cmecTununce Beepx Ha 0,2 pybna go 35,6—44,6 pybneit.

B aBrycte 6bl10 OTMeUYeHO AanbHelllee 3amegneHue
TemMna pocTa  KpeauToBaHUA, HO  BKAAAUUKMU

npoaonxaan BO3BpaAWATBCA B 6aHKu. B aBrycre

KpeauToBaHue npeanpuaTun 0oCTaBanochb Ha
CTabunbHOM YpOBHE, NpM 3TOM TemMn €ero pocTta
HeCKoNbKO cHM3uaca ao 15,9% no cpasHeHuto ¢ 16,0% B
uione. B TO e Bpems 3amensieHMe  TeMMoB
KpeanToBaHuA OOMOXO03ANCTB NpPOAO0KANOCh
6bicTpbiMM Temnamu - go 16,8% B aerycte ¢ 18,7% B
nione (no cpasHeHuto ¢ 37,3% B asrycte 2013 roaa).
CornacHo paHHbiIm baHka Poccun, B wone pona
Npob6aeMHbIX KpeamMToB AOMOX03ANCTB Bblpocaa Ao 8,4%
Mo cpaBHeHUto ¢ 8,2% B MUIOHE. ITO O3HaYaeT, YTO HaHKK
BbIHYXAEHbI ObINN YBENNYMBATL OTYNC/IEHMA B PE3EPBHI,
YTO NOBJIEKNO 3@ COBOIN COKpaLLeHNE MX ONepPaLMOHHOM
MapXMU W MOXeT noTpeboBatb AOMNOJHUTEIbHOM
KanuTanmMsaumu. B aBrycte npoao/KUACA  NPUTOK
cpeacts BKAaguMkoB B 6aHKM (0,9% K npeabiaywemy
mecsAly), no Mmepe TOro Kak 6aHKM NOBbIWAIM
NMPOLEHTHbIE CTAaBKM MO BKA3ZaM ANA noagepKaHuA
peanbHblX MPOLEHTHbIX CTaBOK Ha MOMOXKUTENbHOM
yposHe. Npn 3ToM rofoBble TEMMblI POCTA AEMNO3UTOB He
WU3MEHU/INCb B aBrycTe n coctaeuam 8,3% no cpaBHEHUIO
¢ 22,4% ropom paHee. HepaBHee peskoe obecueHeHue
pybns MOKEeT MPMBECTM K elle OAHOMY COKpaLLEHMIO
BKJ1a40B, aHAa/IOTMYHOMY TOMY, KOTOpPOE MpPOoM3O0LWNo B
mapTte 2014 ropa, Korga 6aHKkM notepsaan 2,1% cBoux
BK/1agoB. Momumo ocnabnenuna Kypca pybns, yckopeHue
MHPNALMM  MOMKET TaKKe BbIHYAUTb [AOMOXO03ANCTBA
noTpaTMTb 4YacCTb CBOUX COeperKeHWIr Ha MOKYMKy
MaTepuanbHbIX akKTMBOB. baHK Poccmn npoaonkun
caHauuo 6aHKOBCKOM CUCTEMbI, OTO3BaB B CEHTAbOpe
NUeH3Mn y cemu 6aHKoB. BonbliMHCTBO 6aHKOB
6blIM OTHOCUTENIBHO HEBONbLLWIMMU MO pasMepy M

y4acCTBOBa/ I B CUCTEME CTPaxOBaHNA BK1a408B.

3a nepBble Bocemb MecAueB rogaa depepanbHbli
6loaKeT cBeAeH CO 3HauuTeslibHbiIM npoduLUTOM,
6naropapsa pocty HedpTAHbIX AOXOAOB U NPOBEAEHUI0
KOHCepBaTUBHOI MOJIMTUKU pPacxopoBaHUA cpeacTs. 3a
nepuog, ¢ AHBapA no asryct 2014 r. npoouumt
depepanbHoro brogxeta ysenmumnaca go 2,0% BBM no
cpaBHeHUto ¢ 1,1% 3a aHanormuHble nepmog 2013 roaa,
NPeBbICMB YTOYHEHHbIN LLeNeBOM MoKasatenb Ha 2014
rog, 8 0,4%. Takoli pe3ynbTaT BO MHOrom obecneyeH
pocTom HedTAHbIX AoXx0A0B (Ha 0,6 MPOLEHTHbIX NMYHKTA
80 10,6% BBI) 3a cueT ocnabneHusa Kypca pybns n 6onee
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BbICOKMX, 4YeM MPOrHo3MpoBanocb, UEH Ha HedTb.
CoBoKynHble poxoapl ysenmumauncb go 20,6% BBIM no
cpaBHeHuto ¢ 20,1%, npn aTom 3a nepmog, ¢ AHBapA No
aBrycT WX poOCT Obll OrpaHUYeH 3a CYET HEKOTOPOro
CHMXKeHUA HeHedTAHbIX Aox0408 A0 9,9% B aTOMy roay
10,1%

KOHCEpPBATMBHOE pacxofoBaHMe CpeacTs broaskeTa B

no CpaBHEHUKO C rogom paHee. bonee

atom roay — 18,6% 3a nepuog ¢ AHBapA no asryct 2014
roga no cpasHeHuto ¢ 19,1% 3a nepuog c AHBaApA no
asryct 2013 roga — cTano ewe ogHUM GaKTopom,
pocty Pa3buekKa

CnocobCcTBOBaBLWIMM npopuumTa.

PucyHok 3. bespaboruua B Poccuum 6au3Ka K

PEKOpPAHO HU3KOMY YPOBHIO ...

6.5 - 10
8
6.0 - - 6
- 4
5.5 - L2
-0
5.0 - - -2
-4
4.5 -|==6e3paboruua - 6
—C©30HHO-CI1a}EHHDbIN YPOBEHD - -8
4.0 : SO‘—PNIII 3aHATOCTU, CE30H. Cr., NPaB. OCb 10
AHB-12 Wb AHB-13 noNb AHB-14 CeHT

Hecmouruk: Poccmam, Haver Analytics, komarda Bcemuprozo BaHKa

30 ceHTAbpa 2014 ropa B locypapcrBeHHy Aymy

(HuKHIOlO  nanaty MMapnameHta) 6bin BHeceH
3aKkoHonpoekT «O ¢degepanbHom 6loarkete Ha 2015
rog U Ha naaHosbii nepuog 2016-2017 ropos». B
npeanaraemom boaxKeTte nNpeanonaraeTcs coxpaHeHue
peduumta depepanbHoro b6roaKeTa Ha HEU3IMEHHOM
0,6% BBMN B 2015-2017

MporHosmpyeTca,  4To COXpaHATCA  Ha

ypoBHe B rogax.
Joxozbl
cTabunbHoM ypoBHe B 19,5% BBIM B 2015 roay 1 3aTem
cokpaTarca go 19,0% s 2016 roay v go 8,4% s 2017
rogy. CornacHo nNporHosy, HedTAHbIE A0XOAbl COCTaBAT
10,0% BBM B 2014 roay v B 2015 rogy, nocne 4yero oHu
8o 91% 8 2017 roay.

npegnonaraeTca, 4to HEHEd)THHbIe A0Xo4bl COXPaHATCA

CHU3ATCA Mpn 3tom
Ha yposHe 9,3% B 2014-2017 rogax. [na noaneprKku

HedTAHOM  oTpacau NpaBuUTENbCTBO

CTPYKTYpPY ee
npegnaraet BHECTU USMEHEHUA B TEHEHUE TPEXNIETHETO

nnaHupyet

CKOPPEKTMPOBaTb aoxogos. OHoO

nepuoaa, npeaycmaTtpusaioume COKpalieHue
3KCMOPTHOM MOWNHBI Ha HedTb U HedTenpoayKTbl (B

TOM 4Ynucne BBegeHUe crneunasibHbiX Haa0roBbiX CTaBOK

pacxonos 6loa)keTa 3a nepsble Bocemb mecAues 2014
roga YyKasbiBaeT Ha TO, UYTO COKpalleHWe pacxoaos
denepanbHOro 6roaxKeTa 3aTPOHY/IO coLManbHble CTaTby
(Ha 1,0% BBM), obpasosaHue (Ha 0,2%) 1 HaLMOHaANbHYIO
6esonacHocTb (Ha 0,1%). Bmecte c Tem yBeaMYUAUCH
0,5%),
SKOHOMMKY U MmexbtogyKkeTHble TpaHcdepTbl (Ha 0,1%).

pacxoabl Ha 060poHYy (Ha HaUMOHaNbHYIO

HeHedTAHOW AePUUMT COKPATUACA HE3HAUYUTENbHO Ha

0,2 npoueHTHbIX NyHKTa A0 8,7% BBI.

PUCyHOK 4. ... Ha ¢OHe cTarHauum pocta peasnbHbIX
3apnnat

15

10

10

3apnnarta ——3CMN. 4OXOA,

POZHMUYHAA TOProena =————n/aTHble ycnayrm

AHB-12 WHOb AHB-13 UoNb AHB-14

HMcmouruk: Poccmam, Haver Analytics, komaHda BeemupHozo BaHka

Ha pagd HedTAHbIX MecTopoXAeHuin B Cubupu) wu

COKpalleHMe aKuM30B Ha HedTenpoayKTbl npu

OfHOBPEMEHHOM MOBbILWEHUM CTAaBOK Hajiora Ha
[06bl4y Nose3HbIX MCKONAaemMblX Ha HedTb M rasoBblii
KoHAaeHcaT. CornacHO MPOrHoO3y, pacxodbl BbIPaCTyT C
19,2% BB 8 2014 roay no 20,0% B 2015 roay 3a cuet
NOBbIWEHMA pPacxofoB Ha obopoHy Ha 0,8%. Tem He
MeHee, MNPUOCTAaHOBNEHME EXEerogHoM UHAEeKcaunm
3apnsiaT 60MbLION  YACTU  TPAMKLAHCKUX  CAYMKaLLUX
NMO3BO/IMT MOCTEMNEHHO CHU3UTb YPOBEHb PAcXogoB A0
19,6% B 2016 8 2017 ropay.
MporHosupyeTtca, 4To HeHedTaHON geduumT BrogKeTa
ysenunuutca ¢ 9,9% BBIM 8 2014 roay ao 10,5% B 2015
roay, n cHusmutca go 10,2% s 2016 rogy v 9,7% B 2017

roay.

roay un po 19,0%

B ceHTabpe MuHuctepctBo ¢UHAHCOB nNpPOBENO

nepBblii ayKUMOH no pasmeweHuo OP3 (pybnesbix
obavraumn ¢

$UKCMPOBAHHBIMKM  KYNOHHbIMU

Bbinnatamu) c utonsa. 24 ceHtabpa n 1 oktabpsa, nocne
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NPOAO/MKUTENbHOW Nay3bl MWHOUH pasmecTun Ha
BHYTPEHHEM [0/IT0BOM pbiHKe 061mraumm obbemom 10

mnpa pybneit Ha Ka)KAOM ayKUMOHe C OCTaTOYHbIMMU
CpoKamm noraweHma B 8,9 ner wu 13,7 ner,

PucyHok 5. Temn BOCCTAaHOBJIEHUA  MUPOBOIA
3KOHOMMUKU HUXKE OXKUJAHWUIA...
%, 3m/3m saar
30 NpOM. NMp-BO pas3BuB. CTpaH
NpoM. NP-BO CTPaH C BbIC. YPOBHEM [loxo4a
25 | S——=3KCNOopT pa3BuB. CTpaH
MMMNOPT CTPaH C BbIC. YyPOBHEM Joxoa
20
15 +
10
577 ~
0 - T ~
5 |
104
45 )
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BHewHesaKOHOMMUYECKanA KOHBIOHKTYpa Poccuun

ocTaeTca meHee 61aronpUATHON, YeM OXKUAANOCD, NPU
3TOM NPOTrHO3bl POCTa MUPOBOI 3KOHOMMUKU Ha 2014
rogbl CKOPPEKTUPOBAHbl B CTOPOHY CHWMXXEHMA.
Tekywmii nporHos BcemupHoro 6aHka B OTHOLIEHWUU
pocTa MMUpPOBOM 3KOHOMWMKKM B 2014 roay cocrtasnsier
2,6%, 4TO HEHAMHOrO OT/IMYAeTCA OT NPOrHo3a Ha 2013
rog. YBepeHHOe BOCCTaHOB/AeHMe 3SKoHOMMKKM CLUA
BblaensieTcA Ha QoHe MOCTOAHHOM cTarHauuMmM B
eBpo30He U ANOHWUKM, OTAE/NbHbIX perMoHax JIaTUHCKOM
AmMepuKM U cTpaHax Esponbl ¢ dopmupytowenca
3KOHOMMKOI.

C nionAa ueHbl Ha HedTb CHU3UAUCL. B Havyane oKTAbpsA
LeHa Ha HedTb MapKu Brent cHusmnnacb fo 92 ponnapos
CLLUA 3a 6appenb, AOCTUTHYB ABYXNETHEr0 MMHUMYMA,
nocse TOro, Kak B TedyeHue neposoro nonyrogua 2014
rofla OHa COXpaHANacb MOYTU Ha HEM3MEHHOM ypOBHe
OKO0J10 105 ponnapos CLUA 3a 6appenb. Takoe
CHUXXeHue obycnosneHo pAagom $akTopos. Bo-nepsblx,
8 CLUA npoponrkaeTca yKpenneHuwe Kypca Aonnapa
CLUA. Bo-BTopbIX, B CLLUA HapauimBaetca Aobbiva HedTy,

PucyHok 6.
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COOTBETCTBEHHO, U CpeHeB3BeLleHHOW JO0XOAHOCTbIO B
9,37% 1 9,44%.

Ha ¢OHe CHMKEHMA LUeH Ha HedTb
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06beM KOTOpPOM, KaK OXMAAeTcs, K cnepyowemy roay
npesbicnT 06bem fo06blumn 1972 roaa, u yxe bonee yem
KOMMeHCUpoBan o6beEM COKpalLeHUAa npeanoXKeHus
HedTM B Apyrnx cTpaHax. B-TpeTbux, nobbivya HedTn B
cTpaHax OlEK yBennumnacb B CBA3M C HapalwmBaHUem
ob6bemoB  [06blMM  HEKOTOPbIMM M3 Y/IEHOB
opraHusauum, Takmmu Kak Wpak, Jiuema wn Hurepua.
HakoHeu, cnabble 3KOHOMWYECKME  [aHHble U3
HEKOTOPbIX KPYMHbIX 3KOHOMUK C opMUpYOWMMECA
PbIHKOM CMOCOBCTBOBA/IN CHUMKEHMIO Cripoca Ha HedTb.
Ecnun ONEK He npeanpumeT mepbl, TO, BEPOATHEE BCErO,
LeHbl Ha HedTb OCTAHYTCA HU3KMMMU C YYETOM TEKYLUMX

NPOrHo308B POCTa MMpOBOﬁ 9KOHOMMUKMNU.

Joknad nodzomossneH 2pynnoli akcnepmos BcemupHo2o 6aHKa nod
pykosoOocmeom bupeum XaHcab. B cocmae epynnel eownu [ioH
bagppc, EkamepuHe Bawakmadse, Onvea EmenvsaHosa, Mu3syxo
Kuoa, Aamup Kocu4, Muxaun MameiyuH, CmenaH Tumose u Cepeeli
Ynamoe.

Contacts:

Birgit Hansl: bhansl@worldbank.org




