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BHelmHeIKOHOMHUYECKAasi KOHBIOHKTYPa ocTaeTcsi 0aronpusaTHoii 1jst Poccun. Bo |1 kBaprane 2017 roaa poct muposoro BBII
cocraBui 3,6% (kKBapraJ K KBapTaJy, B I00BOM BbIPA’KEHHH, € YYeTOM Ce30HHOCTH), IOCTUTHYB MAKCUMAJIbHOI'0 3HAYEeHUSI ¢
koHua 2010 roaa, 6Jarogapsa MacmITaGHOMY YCKOPEHHI0 TEMIIOB IKOHOMHUYECKOro pocra. B koHue ceHTA0ps ueHa Ha HePTh
Mapku Brent - ocHOBHOro MeKIyHApOJHOTO ITaJloHA HeHooOpa3oBaHusi — gocturia 59 mosnapos CILA 3a 6appeas (mo
cpaBHeHHIO ¢ 44 nosutapamu CIIIA 3a 6appenb B KOHIE HIOHS), ITOCJIe Yero B OKTA0pe BHOBb OIIyCTHJIACH 10 YPOBHS, HEMHOI0
npesbimaoniero 50 qoanapos CLIA 3a 6appess. B centsiope pyoas ykpenuicst Ha 3,2% mo orHomeHuo k posuiapy CLIA na
(¢oHe MoBbIICHUs 1eH HA HeGTh M COXPaHAIONIErocs MHTEepeca HHBECTOPOB K cTPaHaM ¢ (OPMHUPYIOIIUMCH PBIHKOM M K
pasBuBawmumcst 3koHomMukam (EMDE). Temn 3xoHomuyeckoii akTuBHOCTH B Poccum B aBrycre ycKopuwicsi, HpH 3TOM
NMPOM3BOJCTBO B NATH 0a30BBIX OTPACIAAX yBeIW4YUWJoch Ha 2,8% K COOTBeTCTBYIOLIeMY MepHOAY HpelblAyliero roaa, a
NPOMBIIILIEHHOE MPOU3BOACTBO yBeanunaoch Ha 1,5% K cooTBeTCTBYIOIIEMY HepHOAY Npeabiymero roga. Curyauusi Ha
PbIHKe TPy/Aa Tak:ke yJydiminiaach. MHaeke nmoTpeduTeIbCKUX IeH 32 12 MecsiieB BHOBb ONMYCTHJICSI 10 PeKOPAHO HHU3KOI0
N0Ka3aTeJisl B CCHTA0pe, YTO YKA3bIBACT HA PACTYIIYI0 BEPOSITHOCTD AaJbHEHINero CHUKeHHs KJIK4eBOil MPOLEHTHONH CTABKH
Ha npeacTosimemM 3acenanun banka Poccun 27 oktsiops. 3a nepuon ¢ stuBaps mo aBryct 2017 roga 6;iarogapsi pocty 10X010B U
CHH:KEHHMIO PacxofioB, (eaepanbHblii OlokeT ObLT cBeJeH ¢ mepBHYHbIM mpopuumurom B 0,1% BBII mo cpaBHenuio ¢
nepunurom B 1,9% BBII 3a anasornunelii nepuoj npeasiymero roga. HexaBHo npaBuTesbeTBoO BHec10 B ['ocy1apcTBeHHYIO
dymy mpoekt ¢enepanbHoro 6roaxera Ha 2018 — 2020 roawl. 3a cyeT KOHCOJHMIANMHU OIOMKEeTa TEPBUYHBIN Heduuut
(penepanbHoro 6romkera cocraBut 0,5% B 2018 rony mo cpaBuennio ¢ 1,5% BBII B 2017 roay, a ¢ 2019 roga nepBHYHBIIi
nepuuut craner paBubiM 0. CuTyanusi B 0aHKOBCKOM CEKTOpe B 11eJIOM YJIy4IlIaeTcsl, 0THAKO COXPaHsieTcs BOJAaTHIbHOCTh. B
ceHTsi0pe bank Poccuu 00baBHA 0 cananuy BuHOaHKka - elle 0JHOr0 KPYIMHOI0 4YacTHOr0 0aHKa — MOCJIe TOr0 KaK B aBrycre
npoueaype GUHAHCOBOIO 03/10POBJICHHS MoABeprcst 0aHK «OTKPBITHE» - BTOPOH KPYNHeH N YaCTHBIN M CHCTEeMHO 3HAYUMBbIH
0aHK.

[106abHEL KOHTEKCT peruoHe. B urone u aBrycre rioOanbHBII

ungexc PMI B oOpabaThIBaromux oTpacisix

Pocr  MHpOBOH  JKOHOMHMKH  JOCTHI ocTaBayicsl CTAGUIIBHBIM, UTO YKa3bIBAET HA

MakcumaibHoro 3Hadenns ¢ 2010 rona coxpaHenue Temros pocta B |11 kBaprane. B

(pucynok 1). Bo Il kBaprame poct MHPOBOTO Kurae poct npogosmkuics Ha HEU3MEHHBIM

BBII gocrur 3,6% (kBapram K KBapraiy, B

ypoBHe B 6,9% (K COOTBETCTBYIOIIEMY
TOIOBOM BBIP@KEHUH, C YUETOM CE30HHOCTH) —

MIEPHOAY NMPEABIIYIIETO roJIa), IPX 3TOM aKIIEHT CMECTHIICS

MakcuMaiibHoro mokasarens ¢ koHua 2010 roma. Takas ¢ TOCYIapCTBEHHBIX HMHBECTHIMI K  OKCHOPTY H

MOBBIIATEIbHAS JWHAMHUKA OOYCJIOBIIEHa YCKOPEHHUEM
temrioB pocta B CIIIA, eBpo3one, B Smonun, BocTounoit
EBpone u llentpanbHoii A3uM, a TaKke COXpaHEHHUEM
yBepeHHOro pocTta B Boctounoit Azun u B Tuxookeanckom

Pucynox 1. Poct MuPOBON 3IKOHOMHUKH [JOCTHUT
MAaKCHMAaJILHOI0 3HaYeHus ¢ konna 2010 r.

B % K npedblayliemy KBapTany, B roqoBOM MCHUCIEHNIN
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NpombiwneHHoOe NpoM3BOACTBO TOProBas

HcmoyvHuk: Bb.

notpebnennto. Iloctynatorme u3 Kuras nanasie 3a |l
KBapTajl HEOMHO3HA4Hbl. Ha (UHAHCOBBIX pBIHKAX CTpaH
EMDE B cents0pe coxpaHsiiack akTHBHOCTH. Ha ¢ome
pocTa MHPOBOM TOPrOBIHM TPOJOJDKIIOCE MacIITabHOe
BOCCTAHOBJIEHUE IKCIIOPTA.

B ceHTsiOpe meHbI HA CHIPYIO He()Th MOBBICUINCH HA 290.
B xoH11e ceHTs0ps eHa Ha He(Th Mapku Brent — ocHoBHOTO
MEXIYHAPOJHOTO 3TANIOHA IEHOOOpa30BaHUsI — JOCTHTIIA
59 nommapos CHIA 3a Gappenb (mo cpaBHeHuto ¢ 44
nostapamu CIIA 3a Gappesib B KOHIIE HIOHST), TIOCIIE YETr0 B
OKTsI0pe BHOBb OMYCTHUJIACh JI0 YPOBHS HEMHOTO Bhiie 50
noyutapoB CIIIA 3a Oappens (pucyHok 2). Llena Ha HedTb
mapkn WTI — opuenTtHp 1eHooOpa3oBaHus Ha HedTh B
CIIA - moBwIcuIach HE TaK 3HAYUTEJBHO, Kak Ii€HA Ha
HepTh Mapku Brent. 310 00yCIIOBIEHO MOCIEICTBUIMHU
yparana «XapBu», KOTOPbIH BbI3BaJI cOOW B padote
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HedrenepepabaThIBAIOIMX MpeAnpusTuii (B pesynabrare
gero crpoc Ha ceipyto HepTh B CIITA cHusmics). B nenom
POCT 1IeH Ha HEPTh — CIEACTBUE IIOCTEIICHHOT'O UCTOIICHUS
3HAYUTEIBHBIX 3anacoB He(TH, HakotuieHHBIX B 2014-2016
roael. Tak, Bo |l kBaprane 2017 roga —Bnepssie ¢ 2013 rona
— Ha pbIHKe He(hTH oTMevalicsi cepbe3Hblil aeduuut. Ilo
Mepe CHIDKeHHWsS IIeH Ha HedTh a0 ypoBHsA Hmke 50
nosutapo CIIA 3a 6appens B Hadase rojia, BOCCTAaHOBJICHHE
00BpemoB Oypenns B CIIIA nmprocTaHOBHIIOCH, @ KOTHYECTBO
OYpOBBIX YCTaHOBOK COKPaTWJIOCh Ha 18 emuHUI] 10
CPaBHEHHIO C MX MAaKCHMAaJIbHBIM KOJMYECTBOM B aBTYCTE,
9TO yKa3bIBacT HA COKpalleHne mpemioxenus Hegru. Eme
OIHUM TIOATBEP)KJCHHUEM OTKa3a OT XpaHEHHWs He(TH B
XpaHWIMIIAX  CIOYKUT  HEKOTopas  «OdKBaprarus
(HECXOIAIAs KPHBasi) IICH Ha (DBIOYEPCHI BIICPBBIC C UFOHS
2014 rona. BcemupHsIii 6aHK COXpaHseT CBOW IMPOTHO3 LIEH
Ha He(Th Ha ypoBHE 53 momapor CIIIA 3a 6appens Ha 2017
roJ 1 Ha ypoBHe 56 momapos CIIA 3a 6appens Ha 2018 rox
(memsmennsiii ¢ wmromst 2017 roma cormacuo Ilporuosy
MHPOBOU SKOHOMHKH).

Pucynox 2. B koHue ceHTA0ps LeHA HA HepTh MapKu
Brent nocturiaa 59 nonsapos CIIA 3a 6appenn

Oonn. CLWA/6appenb KonunuyecTtso
=—Korn-Bo 6ypoBbIX YCTaHOBOK (MpaBasi oCb)
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IMocnennue TeHJEHIHMH JYKOHOMHUYECKOT0 Pa3BUTHA B
Poccun

B cenTsiope py6.ib ykpenuicst Ha 3,290 10 OTHOIIEHUIO
k gosnapy CIIA na ¢one pocra unen Ha HepTh U
cOXpaHeHUsl MHTepeca MHBeCTOPOB K crpanam EMDE
(pucynox 3). B cenrsiOpe cpenssis 1ieHa Ha HeTh MapKu
Brent noeeicunack Ha 7,4% 1o CpaBHEHUIO ¢ aBr'ycTOM. Poct
meH Ha HedTh, Hapsly ¢ COXpaHCHHEM WHTepeca
WHBECTOPOB K CTpaHaMm C (OPMHPYIOIUMCS PBIHKOM, a
TaKKe IMOBHIIICHHEIE TPOIICHTHEIC CTaBKU B Poccuu Ha (hoHe

HU3KOW MHQIIAIUN OKa3aIH MOJICPKKY PYOJTIO.

Pucynok 3. B cenrsiope pyo6an ykpemuics Ha 3,2% mo
oTHomIeHUI0 k posutapy CIIA
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UcmoyHuk: LB PP.

Bo Il kBapTase 2017 roja MHBeCTUIIMOHHBII CIPoc ObLT
OCHOBHO# [BmWKymied cuiaoi pocra BBIL. Poccrar
OITyOJIMKOBAJI ITEPBYIO OIIEHKY cTpYKTYyphl BBII co cTropoHBI
cnpoca Bo |l kBaprane 2017 roga. IHBECTHIIMOHHBIH CIIPOC
ObUT  OCHOBHOW  JBWXKyIeW cwioii pocra BBII,
coctaBuBiiero 2,5%. Bkimam IuHAMHKH ~— TOBapHO-
MaTepuaJbHBIX 3amacoB B poct BBII cocraBun +2
MPOLEHTHBIX MyHKTA (IM), TOTJa KaK BKJIAJ MHBECTUIIMN B
OCHOBHOM kamurtanm cocrasun + 1,2 1o Bxiag
MOTPEOUTENBECKOTO CIIPOCa TAKXKE OKA3aJICs 3HAYUTEIEHBIM
¥ COCTaBHII 2,3 111, 9TO B OOJIBIION Mepe ObLTO 00YCIIOBICHO
pOCTOM cHpoca IOMOXO3SHCTB Ha ()OHE MOBBIIICHUS
PeaNbHBIX 3apIUIaT U YKperieHus pyosst. Poct BHyTpeHHero
cnpoca Ha 6% chIrpan BaXHYIO pOJb B CYIIECTBEHHOM
yBenuuennn ummopta (20,7%). Bxiag skcmopra B pocT
BBII cansmiics ¢ 1,9 o B | kBapraie 2017 rona no 0,9% Bo
Il kBaprae 2017 rona.

B aBrycre ycKOpWJICH TeMIl POCTa IKOHOMHYECKOM
AKTUBHOCTH (PUCYHOK 4). DKOHOMHYECKasi aKTUBHOCTH B
naTi  0a30BBIX OTpaciusx yBenuumnack Ha 2,8% K
COOTBETCTBYIOLIIEMY MEpPUOAY MpeIbIAyIIero roja o
cpaBHeHnio ¢ 1,8% K COOTBeTCTByIOUIEMY IIEPUOIY
mpenpaymero roga B mtoje. Kak u B mione, yBepeHHEBIE
TEMITBI POCTa OBUIM OTMEYECHBI B CTPOUTEIBCTBE W
Tpancmopre: 6,1% K COOTBETCTBYIOLIEMY TEPHOIY
npenbIIynero roja u 7,8% K COOTBETCTBYIOIIEMY MIEPHOTY
MPEIBIIYIIET0 TOMa, COOTBETCTBEHHO. lIpom3BoacTBO B
CEITECKOM XO3SHCTBE YBETHUYHMIIOCH Ha 4,7% M0 CpaBHEHHIO
¢ -2,9% K COOTBETCTBYIOIIEMY HEPHO.LY ITPEABIIYIIET0 roaa
B HIOJIE, YTO CTaJIO OTPaKEHHEM peKopaHoro ypoxas 2017
roga. [IpoMpllieHHOE NPOU3BOJACTBO YBEIWYMIIOCH Ha
1,5% K COOTBETCTBYIOIIEMY TEpUOy TPEIBIAYIIETO Toaa
1o cpaBHeHuio ¢ 1,1% B urone. OHO TaxKe YBEINYMUIOCH Ha
0,3% x mpeapIyIeMy MecsIly C Y9eTOM CE30HHOCTH TOCIe
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IBYXMECSYHOTO crhana. B o0pabaThIBarOIIUMX OTPacisax
otMmeueH poct Ha 0,7% K COOTBETCTBYIOLIEMY MEPUOAY
MPEIBIIYIIETO To/Ia U POCT 10 CPABHEHUIO € MPEIBIAYIIUM
MecsAleM ¢ yderoM ce3oHHOCTH. Jlanueie PMI B
00pabaThIBalONMX OTpAcisAX HAa OCHOBE 0OCIIeNOBaHHUS 32
CEHTAOph YKas3bIBAIOT Ha JaJbHEWINee YIydIlIeHHe
CUTyaLuu B poccuiickoit 00pabaTsIBaroOIICi
npomsblinuieHHocTH. Muaeke PMI ¢ ydyetom ce3oHHOCTH B
ceHtsOpe goctur 51,9 myHKTa, YTO HECKONBKO BEHIIIE
3HAYEHHMsI 32 aBr'YCT B 51,6 MyHKTOB.

Pucynok 4. B aBrycre yckopuJcs TeMIl PpocTa

’KOHOMMYECKOIi AKTHBHOCTH
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UcmoyHuk: Poccmam, Haver Analytics, kKomaHza BcemupHoro baHka.

B cenrsOpe wunaexkc mnorpeduTENHLCKHX IeH 3a 12
MecsIeB JOCTUT 0YePeaHOr0 MUHUMAJIbHOTO 3HAYEHHS],
YTO CO3IAeT [ONMOJHUTEIbHbIE BO3MOMKHOCTH JUISI
CMSITYEHUST EHEKHO-KPEIUTHOM MOJIUTUKU (PUCYHOK
5). UII] 3a 12 MecAreB NPOJOKUAN CHHKATHCA W B
centsiope noctur 3% mo cpaBHeHHIo ¢ 3,3% B aBrycTe.
3aMenneHne  MPONOBONBCTBEHHOH  HMHQILIIUH  CTallo
OCHOBHBIM (DaKTOPOM, OOYCIIOBHBIINM 3aMEICHIE TEMITOB
pocta MOTPEOUTEITHCKON WHQIISIHN.
HempomoBonbcTBeHHass HWHQIAUSA Takxke 3aMeJTUIach,
9TO, BO3MOXKHO, CBSA3aHO ¢ 3(h(hekToM yKperuieHus pyous. B
ceHTs10pe ©OazoBas WHQmAUMSA cHM3WIach a0 2,8% 1o
cpaBHEeHHIO ¢ 3% B aBrycTe. ITO YKa3hIBaeT Ha OCIA0ICHUE
WHQIBIIOHHOTO JAaBICHUS W Ha PACTYIIYIO BEPOSTHOCTH
JATBHEHIIIET0 CHIDKEHHS KITFOUSBOH MPOIICHTHOM CTaBKH Ha
mpeJcTosieM 3aceanni banka Poccun 27 okTs0ps.

Pucynoxk 5. Ilorpedurenbckasi MHQIAUUA AOCTHIIA
PEKOPAHO HU3KOI0 YPOBHS B CeHTAOpe

24

uny,
Mpoga.ToBapbl
19 4 == Henpoga.ToBapbl
Yenyrun

= = = 63308bI1 UML,

14

AB12  ane13  aueld  guelS  que-l6  aue-l7cend?

UcmoyHuk: PoccTaT, Haver Analytics, komaHaa BcemupHoro ba Hka.

B aBrycre cutyanusi Ha pbIlHKe TpyAa yJay4ylnwiack. B
aBrycTe ypoBeHb Oe3paboTuiel cHu3wics Ha 0,2
MPOLEHTHBIX TyHKTa, JocTurHyB 4,9%. C yuerom
CE30HHOCTH JTOT MOKa3aTeNb TaKkKe CHU3WICA 10 5,2%
(pucyHOK 6). DTO caMble HHU3KHE TOKA3aTEIH C CEPEIUHBI
2014 ronma. IIpomomkuics pocT peabHBIX 3apIuiaT; TakK, B
aBTyCTE OHM MTOBBICHIHCH Ha 3,1% 10 cpaBHEHHIO C HIOJIEM
C YYeTOM CE30HHOCTH, a M0 CPABHCHHUIO C aHAJOTHYHBIM
MEPUOJIOM TIPEIBIAYIIEro roja ux pocT cocraBmi 3,7%. B
ABI'yCTE PeabHBIC PACIIOIAraeMble JJOXOIbI COKPATUIIUCH HA
0,3% mo cpaBHEeHUIO ¢ aHaOrH4YHbIM nepuoaoM 2016 rona,
HO TOBBICWIIHCH Ha 1,4% 10 CpPaBHEHHIO C TIPENBIAYIIEM
MeCSIIEM C YIeTOM CEe30HHOCTH. B cpemnem 3a 8 mecsiies
2017 roma oHu cokparwiuchk Ha 0,8% 1o cpaBHeHHIO C
aHanorn4yHeIM niepuonom 2016 rona. B Hauane rona meHcun
ObUIH TPOMHEKCUPOBAHbI HA YPOBEHBb HHQIIAINH, IO3TOMY
B p€aJIbHOM BBIPAXKCHUHN OHU IMMOYTHU HE BBIPOCJIN.

PucyHnok 6. YpoBenb 6e3padoTuIlbl CHU3UJICS
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UemouHuk: PocctaT, Haver Analvtics, komaHaa BcemupHoro ba HKa.



3a mepuoa ¢ siuBaps no aeryct 2017 roga oJaromapsi
POCTY 10X0/I0B ¥ COKPAILIEHHIO PACX00B, (eTepaabHbIIi
010:KkeT OB CBeleH ¢ MepBUYHBIM npopuuuToMm B 0,190
BBII no cpaBHenuio ¢ aepuuurom B 1,9% BBII 3a
aHAJOTHYHBIN Mepuo MpeabIAyIero roaa. 3a mepuox ¢
saBapss 1o apryct 2017 rtoma moxomsl QenepaabHOTro
Oromkera cocraBuinu 16,6% BBII, uro Ha 1,2% BBII Beiiite,
9YeM 3a aHAJIOTUYHBIN MEPUOJ IIPEIBIIYIIETO TO/1a, IPH ITOM
HedraHble noxonpl yeemmuwaucsk Ha 0,8% BBII. Ilo
CPaBHEHHIO C aHAJOTUYHBIM IEPHOIOM MPEIBIAYIIETO roa
MIEPBUYHBIC PACXOBI Or0KeTa cokpaTminch Ha 0,8% BBII
1o 16,5% BBII 3a cueT cHIDKeHHsT pacXo0B Ha 000POHY (-
0,4%  BBII), ©6e3omacHocts (-0,2% BBIl) =
sapaBooxpanenne  (-0,2% BBII). 3a oaror mnepuon
NepBUYHBIA HeHePTAHOI nedumt coxpaTmics ¢ 7,5% BBII
mo 6,4% BBII Gmaromaps pocty HeHE(TSHBIX TOXOIOB
(dhenepabHOTO OFOKETA (HATIOT HA MPUOBLTL MPEATIPHITHH,
akmm3el 1 HJAC). B menom nedunur  denepaibHOro
OrokeTa cokparwics 1o 0,7% BBII o cpaBaenuto ¢ 2,7%
BBII B npouuiom ropy.

[IpaBuTeaILCTBO COXpaHsIeT MPUBEP:KEHHOCTH KypCy Ha
KOHCOIUAANUI OromskeTa. [IpaBUTENBCTBO BHECIO B
I'ocynapctBennoro Jlymy mpoekT eaepaibHOro OropKeTa
ma 2018 — 2020 roasr (Bpeska 1).

Bpe3ka 1. 3akoHonpoekT o ¢enepaabHOM OIOKeTe Ha
2018 — 2020 rr., BHecenHblii B ['ocynapcTBenHyo {ymy.
B ocHOBY 3akOHOIIPOEKTa MOJIOXKEH MTPOruo3 pocta BBII Ha
2,1%, 22% wu 2,3% B 2018, 2019 m 2020 rr.,
COOTBETCTBEHHO, W CICPIKAHHBIM MPOTHO3 pocTa ILEH Ha
Hedts B 43,8 nomnapa CHIA 3a Gappens, 41,6 momnapa
CIIA 3a Gappens u 42,4 nommapa CHIA 3a Gappens Ha
COOTBETCTBYIOIIUE T'OJIbI. 3aKOHOIIPOEKT OBUT pa3paboTaH B
COOTBETCTBHH C HOBBIM OFOJDKETHBIM TpaBuioM. B 2019 u
2020 romax MakCHUMaJIbHBIH YPOBEHb IEPBUYHBIX PACXOJIOB
OrojpkeTa OynmeT OrpaHWYeH COBOKYITHBIM — pa3MepoM
He(Tera3oBbIX JOXO0B IPH 1IeHe oTceuenus B 40 gomnapoB
CIIA 3a Gappeins (B peajgbHOM BblpakeHuu B 1eHax 2017
rofia) W TPOTHO3UPYEMBIM OOBEMOM HEHE(TEra30BbIX
noxonoB. B 2018 roxy OyayT MpUMEHSTHCS MEPEXOJIHbIC
MONIOKEHUsT  OIOKETHOTO  TpaBWila, TIPH  KOTOPBIX
MEpBUYHBIC pacXoAbl OyayT MpPEBHIIATE  YPOBEHb,
MpeIyCMOTPEHHBINH B OFOKETHOM mpaBuie, Ha 1% BBII.
[TepBuunbie pacxombl (denepanpHOTO OFOMKETa OYIYT
coKpamarbesi ¢ ypoBHS nmpumepno B 17,5% BBII B 2017
roay 1o 14,8% BBII B 2020 roxy. B 2018 rony nepsuuHsie
pacxonbl Oyayt cHwxenbl Ha 1,3% BBII (cHmkeHne Ha
6,6% B peasbHOM BBIPaXKEHHH). PacXo/Ibl 10 BCEM CTAThsIM,
KpOME HAIIMOHAJIBHOW Oe30macHOCTH U 00pa3oBaHUs,

COKpaTsATCs B pealbHOM Bblpaxenud. B 2018 romy
HauOONBIINKN BKJIaJ B KOHCOJHUIAIIMIO PAcX0J0B OoKeTa
BHECYT  pacxoipl Ha  COIMAIILHYIO MOJINTHKY,
HAIMOHAIBHYIO 3KOHOMHKY W HAI[MOHAIBHYI OOOpOHY.
CornacHO MpPOTHO3Y, IOXOJbI (enepalbHOro OrpKeTa
cokpatsatcst ¢ 16% BBII B 2017 roxy mo 14,8% BBII B 2020
rOAy, B OCHOBHOM 3a CUET YMEHBIICHHS HE(PTEera30BbIX
MOCTYIUTICHNH Ha (hOHE CHUYKECHUS [IeH Ha He()Th, CHUKCHUS
JOJTH HE(PTSIHOTO CEKTOpa B HSKOHOMUKE W CHIDKCHUS
3¢ (}EeKTUBHOW CTaBKM Hajora B CBSI3M C HCTOIICHHEM
3amacoB. B pe3ynprare  KOHCOJNMAANMH  PacXoJ0B
nepBUYHBIN nedunut Oromkera coctaBut 0,5% BBIT B 2018
rofy o cpaBHenuto ¢ 1,5% BBII B 2017 romy, a ¢ 2019 rona
NepBUYHBIA OrojpkeT Oyner cOamaHcupoBad. Oxwupmaercs,
YTO TEPBUYHBIA HeHedTera3oBelil JeUIMT OromKeTa
cocrasuT 6,1% BBII, 5,1% BBII u 4,9% BBII B 2018, 2019
n 2020 romax, COOTBETCTBEHHO, IO cpaBHeHuto 7,8% BBII

B 2017 romy.

Curyanus B 0aHKOBCKOM CeKTOpe B 11eJIOM yJIy4lIaercs,
0HAKO COXPaHseTcsl BOJATHJIBLHOCTHL (pHUCYHOK 7). B
centsope bank Poccuu oObsBHA 0 caHanmmu buHOaHka —
elie OJHOTO KPYMHOro dvactHoro Gamka (12 Mecto mo
BEIMYMHE AaKTHBOB M 5 MECTO IO 00BbeMy BKJIAJIOB
HAceJeHHs, ¢ JoJei phiHKa B 2,3%). DTO MPOU30IILIO HOCIe
TOTO Kak B aBrycTe 3TOTO roja mporenype (GUHaHCOBOIO
037I0OPOBJICHHSI TIOJIBEPTCSI BTOPOH MO0 BEIMYWHE YACTHBIA
CHCTEMHO 3HAa4MMBI OaHK «OTKpbITHEY). CaHamus oboux
0aHKOB ocymecTBisercs 3a cueT DoHAa KOHCONUAAINH
O6ankoBckoro cektopa (PKBC), HemaBHO CO37aHHOTO
bankom Poccun. bank «OTkpeitue» u bunOaHk moxydaT
¢unancosyro noguepxky u3 ®KbC, npu sTom noapodHas
UH(pOpPMAIHA O CaHALIUH ellle He 00BsIBIIeHa. MopaTopuii Ha
YIOBIETBOPEHHE TPeOOBaHUI KPEAUTOPOB HE BBOIMICS, U
MEXaHM3M KOHBEPTAIUHU CPEICTB KpeAUTOPoB B akiwH (bail-
iN) He MPUMEHSUICS, OJHAKO TOMOIb B CAHAIMH OKAXKYT
JiepKarenu CyOOpAMHUPOBAHHBIX JIOJITOBBIX
UHCTpyMeHTOB. HecMoTps Ha TO 4YTO Takue HeENaBHHE
0aHKPOTCTBA KPYIHBIX YACTHBIX OAHKOB HE MPUBEIN K
3aMETHOMY KPU3UCY B OAaHKOBCKOM CEKTOpE B LIEJIOM, OHH
CBUJICTETBCTBYIOT O COXPAaHEHHH HECTaOWIBHOCTH B
0aHKOBCKOM

CCKTOpEC, 4TOo MOXET 3aMCIJINTh

BOCCTAHOBJICHUC KPCAUTOBAHMUA.

B aBrycre kpeauTroBaHHe [AOMOXO3SIiiCTB B pyo0Jsix
noBbicliIoch Ha 8,4% K COOTBETCTBYIOLEMY MePHORY
NMpeAbIIyINero rofa mo cpaBHenuio 7,6% B wuioe.
HecmoTps Ha TO 4TO POCT KpEAMTOBAHHA IOMOXO3AKCTB
ObT B OCHOBHOM OOYCIIOBJIEH pOCTOM HIIOTE€YHBIX

KpEJWTOB, BKJAQJ JPYTHX KPEAUTOB YBEIMUHIICS IO
4



CPaBHEHHIO C HayaJloM TojJa, OKa3aB MOAJEPKKY
MOTPEOUTENECKOMY CIpocy. MexXIy TeM KpeauTOBaHUE
KOPITOPaTUBHOTO CEKTOPA B pyOIIsIX yBennImioch Ha 1,7% k
COOTBETCTBYIOIIEMY IE€PHONY WPEABIAYIIEro Toja IIo
cpaBaeHHi0O ¢ 1,3% B wrome. KiroueBple mOKaszaTenn
KPEeIUTHOTO pHCKa W  PEHTAOENBHOCTH  OCTAIOTCS
crabunpHbME. [lo cocrostHuio Ha 1 aBrycra 2017 roma
COBOKYITHBIN  [MOKa3aTeidb JOCTATOYHOCTH  KaluTala
OaHKOBCKOTO  cekTopa  coctaBun  13%.  YposeHs
MPOOJIEMHBIX KPEIUTOB CTAOWMIIM3HPOBAIICS U COCTABJISET
okomo 10%. Ilo cocrosuuto Ha 1 aBrycra 2017 roma
pEeHTAa0ENBHOCTh OAHKOB TPOJOIDKANIA YIIydlIaTbes, MpU
3TOM [OXOIHOCTh AaKTHBOB M JOXONHOCTH KarlTaja
cocrasmu 1,7% u 14,8%, COOTBETCTBEHHO.

Pucynok 7. Curyauuss B 6aHKOBCKOM CEKTOpe B 11eJI0M
YJIy4lIaeTcsi, 0AHAKO COXPaHsAeTcs BOJIATUILHOCTD
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NecmoyHuK: LLB PO.
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