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CashCash Manager 
(BONY)

Back-up 
Servicer (RZB)

SPV

Stichting

Servicer 
(CMB) CMB

Noteholders

Obligors

J3 D]@fgEgA�7]@f̀]_C]

 3 7[@FhEcA�̂g@AAYAefc

I3 6A@bCFCeg�̂g@AAYAef

G3 Zè]@FAYAef�6A@bCFAc�̂g@AAYAef

1

243
6

5
8 8

7
100%

Joint Lead Managers
(MNB)

(Greenwich FS)
(RZB)

Trustee 
(BONY)

=3��iEch�DEeEgAYAef�̂g@AAYAef�R�aCcf@C\[fC]e�̂FF][ef�
ĝ@AAYAef

S3���NEFnU[j�6A@bCFCeg�̂g@AAYAef

"3���m@[cf�aAAB

X3���6AeC]@�l]fAc��i_Ecc�N�l]fAc�EeB�i_Ecc�w�l]fAc

Overview of securitization processOverview of securitization process:: transaction transaction 

structure structure 
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• All mortgages in the pool are backed by mortgage certificates ensuring 
simple transfer of mortgages to SPV

• The pool is highly concentrated in the Moscow and St Petersburg area 
(98%) resulting in limited geographical diversity in the pool. However, 
this is mitigated by the fact that these two cities are the strongest 
economically in Russia

• CMB is not rated 

• The transaction is rated by Moody’s

• Maximum loan amount $500,000
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Structural Summary 
 Size (%) Spreads (bps)    

Size $73.9MM 

Originator/Seller 
CityMortgage Bank (91%), Russian 
Interregional Bank of Development 

(9%) 

Servicer CityMortgage Bank 

Back-up Servicer ZAO Raiffeisen Austria 

Capital Structure  

Baa2 87.0%  160bps 

B1 8.67%  925bps 

Not rated 4.33%  925bps 

Initial Reserve Fund   $100,000 

Legal Reserve Fund   $750,000 
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Pool   Key   Statistics 
    

Current Principal Balance $73.9 MM 

Number of loans 1,282 

Average loan size $57,651 

WA Seasoning  0.8 Yrs 

WA Current LTV 62.1% 

Fixed Rates 100.0% 

Initial Weighted Average 
Interest Rate 11.4% 

Moscow & Moscow region (%) 75.0% 

St. Petersburg 23.0% 

Self-Employed 8.0% 
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