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Pa3Butue PbIHKa NUMOTEYHOIo KpeanToBaHUA
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mmm O6beM BblgaHHbIX UNMOTEYHBIX KpeauToB, Mnpa pyo.
——-CpefHeB3BeLLeHHas cTaBka Nno kpeautam B pyonsx, % (npasas wkana)
=&—[lons cAenoK ¢ MNOTEKON Ha pbIHKe Xunbs, % (npaBas wkana)*

UcmoyHuk: LUb P®, npoeHo3bi u oueHkU AVDKK

3a 1 nonyrogue 2013 roga 6bino BbigaHo 336 043 kpeguTta Ha cymmy 5425 mnpg pybnen, 4to B 1,14 pasa B KONMUYECTBEHHOM
BblpaXkeHun 1 B 1,26 pasa B A€HEXHOM MpeBbILaeT aHanorMyHbIn nokasatens 2012 roga.
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MpumeyaHue: MageHre 4oNM NPOCPOYEHHON 3a40MKEHHOCTU MO MNOTEYHBLIM KpeauTaM B MHOCTpPaHHOM BantoTe B Aekabpe 2012 roga Bbi3aBaHO NpoBeaeHHOM

Cb6epbaHkoM Poccum koHBepTaumer MpoCpOYEHHON 3a40MKEHHOCTU U3 MHOCTPAHHOW BantoTbl B pyonu. UcmoyHuk: LIb P®

e OOwan aons NPoCPOYEHHbIX NraTexen B CyMMapHOM 06beMe HaKonneHHOM MNOTEeYHOW 3a40MKEeHHOCTHU Mo AaHHbIM 3a 1 nonyroame 2013
roga cocrtasuna 1,84% (no pybnesbim kpeguTam — 1,24%). Bmecte ¢ Tem, npogormkaeTcsa poCcT AONM NPOCPOYEHHbIX NraTexen no BantoTHbIM
KpeauTam, KoTopasi, B OCHOBHOM, reHepupyeTca cTapbiMu KpeauTamu, BblAaHHbIMU B UHOCTPaHHOM BarntoTe ele 4O Kpuauca.

e BaxHo oTmeTuTb, 4TO 3a 1 nonyrogue 2013 roga Bblgada KpeAuUTOB B MHOCTPaAHHOM BanioTe He npeBbicuna 1,4% oT Bcero obbema
BblAaBaeMbIX KpeauToB, Toraa kak B 2007-2008 rogy gocturana 15-20%.



NT1orn peanusauymm Ctpaternm AVMKK 3a 2010-2012 rogbl

e B yactmn Pa3BUTUA BTOPUYHOIO PblIHKA.

— OObeMbl pblHKa MMNOTEYHbIX LeHHbIX Bymar coctasunu B 2012 r. 68 mnpa. pyonen (6,7% ot
BblAAaHHbIX UMOTEYHbIX KPEOUTOB).

— HeatenbHocTeb AMXXK okasana cyuwecTBeHHOe BIUSiHME Ha pasBUTUE BTOPUYHOIO pPblHKA
nnotekn:. cymmapHoe enmaHne AVMKK B 2012 rogy agocturaet 50% o1 obuiero obbema pbiHKa
LB, B ToM uuncrne 27% - Boinyck LB AVDKK, 22% - Boikyn VLB TpeTbnx nuu,

— PbiHo4Hast 6a3a mHBecTtopoB B MUB go cux nop He cdopmumpoBaHa, a OTHOWEHME obbema
CeKbopUTU3aLMN NO OTHOLLEHMIO K Bblaade UNOTEYHbIX KpeaAUTOB COCTaBNSAET BCero okono 6-8%



durHaHCcMpoBaHWE pbIHKA MMOTEYHOro KpeanUTOBaHUS

3ad CHEeT CEKbHOPUTU3aLnUun

HauunHas ¢ 2006 roaa 661510 npoBeAeHO 41 BHYTPEHHUX CAENOK CeKbPUTU3aLMnU POCCUNCKUX UMOTEYHbIX
aKTUBOB Ha cymmy 267 mnpga. pyo., B ToM yucne 13 caenok Ha cymmy 75,8 mnpa. pyo. B 2013 roay.
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HDonsa AUXKK Bo BHYTpeHHUX caernkax coctaBnset 35%




Hoasi ctpaTterna AVKK: obbembl oeaTenbHOCTU U O0NS

BITMAHUA HA PbIHKE
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——BnuaHne 'K ALXKK Ha pbIHOK B YaCTh BTOPUYHOIO pPbliHKa

——BnuaHne 'K AUXKK Ha pbIHOK 3a cHET AeATeNnbLHOCTM onepaTtopa NepBMYHOro 1 BTOPUYHOIO PbiHKA, a Takxke
NHAPACTPYKTYPHbIX yCryr

— o CymmapHoe BnusHue 'K AUXKK Ha pbIHOK C y4ETOM MNOTEYHOIO CTPaxoBaHUS



HeatenbHocTb AVXKK Ha pbiHke NLIB
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ObbeMbl 3aKNOYEHHbIX AOrOBOPOB U BbIKYM B

pamkax [porpamm AVXKK

HauuHasa ¢ ceHTa6pa 2010 roga B pamkax peanusauum lNMporpamm AreHTCTBOM 3aK/lO4E€HO JOroBOPOB Ha
NOKYNKY CTapluMX TpaHLeW WNOoTeYHbIX obnuraumm Ha obuwyr cymmy 66,88 mnpa pyonen. O6bem
BbIKYMNJIEHHbIX CTapLUMX TpaHWwen coctaBun 26,02 mnpa pyonen.
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[Mporpamma AVXKK no npegoctaBneHmio NnopyynTesnbCTB

Nno O6J'II/IF8LI,I/IFIM C UMNOTEYHbIM MNMOKPbITNEM

npe.D,OCTaBneHVIe nOoOpyyYUTENIbCTBA ocyllecTBnsaerca B COOTBETCTBUM C  OCHOBHbIMW  YCMOBUSAMU
npepoctasneHns OAO «ANXKK» obecneyeHuns ncrnonHeHnss oba3atensCcTB B OpMe NMopyvMTENbCTBA MO KUMULLHBIM
obrnuraumsiM ¢ MNOTEYHLIM NMOKPbLITUEM, BbINYLLEHHBLIM B COOTBETCTBUN C TpeboBaHNsIMU 3akoHodartenbcTea Po.

NMporpamma yctaHaBnuBaer.

v TpeboBaHUs K yCrOBUAM peanu3almm COenku
v TpeboBaHUs kK napaMeTpam UMNOTEYHbIX LiEHHbIX Oymar

v TpeboBaHUs K UMOTEYHBIM KpeauTaMm (3anmMam), BXOASALLMM B UNOTEYHOE MOKPbITUE

PesynbraTbl paboTbl:
v’ 3 cOernku ¢ Nopy4YnTenbCTBOM B 06paLleHnm

v 9 coenok B pabote (M3 HMX 2 - nnaHmpyeTcd 3aBepwinTb B 2013 1., 7 - B 2014-2015)



[lpeooctaBneHne AreHTcTBOM nopyydutenscTts no VUGB

e JKoHomMu4eckaa ahpcekTnuBHocTb Bbinycka ULB ¢ nopyuntensctBoM AreHTcTBa.

— Bo3moxHocTb BkntodeHna VLB B JlomGapaHbin Cnincok 1 NpuBIieYeEHUss PecypcoB B
baHke Poccun nytem ocywecternenus caenok PEMNO n nombapagHoro kpeantoBaHus

— Bo3moxHocTb yyactma B [lporpamme uHBecTuuMin BHewakoHoOMbaHKa B MPOEKTbI
CTpOUTENbLCTBA AOCTYNHOro Xunbsa n nnoteky B 2010-2013 rogax

— OTcyTcTBME TPEDOBAHUN K PEUTUHTY

— BO3MOXHOCTb COKpaweHnAa CpoOKoB U CTOMMOCTU MNMoArotoBkM CAOENMKMN 3a CHeT
NCNOJ1Ib30BaAHUA TUMOBbLIX CTPYKTYP N AOKYMEHTaUUNn

— BoamoxHocTb 06beanHeHusd MynoB HECKOJIbKMX OpUrmHaTopoB — COKpaweHune
nepmnoaa HakorJsieHn4a nyra n CHUXXeHme npoueHTHOro pmucka



[MpnobpeteHne AUKK ME30HMHHbIX BbIMYyCKOB

O6J'II/IF8LI,I/II7I C UMNOTEYHbIM MOKPbITNEM

MpnobpeteHne ocyuwiectenserca B cooTBeTcTBUM C OcHOBHbIMM ycnosuamu npuobpeteHns OAO  «AVDKK»
ME30OHWHHbIX BbIMNYCKOB OONUraumMim € WNOTEYHbIM MOKPbITUEM, BbINYLEHHLIM B COOTBETCTBUM C TpeboBaHUAMMU
3akoHoparenbcTBa PO.

Tpeb6oBaHuA K NnapameTpaM UNOTEYHbIX LLeHHbIX bymar:
e O0GsA3aTenbHO HanNMune MnaaLero TpaHLa, yaepXKMBaemMoro oOpurMHaTopomM.

TpebGoBaHUA K UNOTEYHbIM KpeauTam (3anmam), BXOAALWMUM B UNOTEYHOE NOKPbLITUE:

e Ha pgarty dmkcaumm nyna pasmep koadpduumeHta kpeaut/zanor (LTV) gomkeH cooTBeTCTBOBaTb TpeboBaHusM,
yctaHoBreHHbIM ®3 «O6 NLUB» ( B HacT. Bpemsa 80%)

e CootBetctBue Ctangaptam AUXKK He obszaTensHo.

NMpeumywectBa ana OpurnHaTopa:

e CHMXKaeTca Harpyska Ha KanuTarn, 4To OCOBEeHHO 3Ha4yMMo Ans HebonbLMX OPUrMHATOPOB U PerynsipHbIX
amuteHToB ULG;

e Mpy pbiHOYHOM pasmelieHnn Yyyactne AMKK B  ME30HMHHOM TpaHlle MOBbIAET WHBECTULIMOHHYIO
NnpuBneKaTenbHOCTb 0bnMraunii cTapLLero Bbinycka
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MynsTnopurnHatopHaga nnatdopma
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[MpnHUMNbI PYHKUNOHNPOBAHUA U NMPpenMyLLecTBa

MynbTUopurnHaTopHoun nnatgpopmel (MOIT)

e MOIl - coBMecTHasi [OesTENbHOCTb OPUIMHATOPOB B paMKax eauHbIX MPUHLKUMIOB W
NHGPACTPYKTYpPHbI
e AMXKK — onepatop coBMeCTHOW OeATenNbHOCTHU

¢ [loBbllEHME NIMKBUOHOCTN N YCKOPEHME 06opoTa 3a CYET peryndapHOCTU caenokK
e CHmKeHne nsgepxek NpMMEpPHO B 2 pasa 3a CYET:

= YBenuyeHna obvema caernku

= lcnonb3oBaHNsA roToBOU MHMPACTPYKTYPbl N OOKYMEHTaUMN
e CrtabunbHas 6a3a npoBanaepos NIMKBUOHOCTU

e BoamoxHocTb BkntodeHna ULIB B JlomGapaHbi cnncok LU P®, MHBECTMUMOHHbIE Aeknapaumm
HaKOMUTESbHbIX CUCTEM

e XemXMpoBaHWE pucKa JOCPOYHOrO NoralleHus
e PaclmpeHne permoHanbHoOn ameepcudmkaumm nyna saknagHbix

¥

> «®abpukay No BbIMYCKY MMNOTEYHbIX 0bnuraumin onsi MUHBECTOPOB
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Mepbl OAO «AVXKK», HanpaBrneHHbIe Ha NoBbILLIEHNE

nukemaHocTtn LB

* BbicmaesneHue Komupoeok Ha Nnokynky/npodaxy ULB, obecneunBaroLiee BO3MOXHOCTb MHBECTOPaM
KynuTb/peanusoatb VLB B ntobon MOMEHT BpeMeHH
* Yeenu4eHue docmynHocmu u npo3pavyHocmu uHghopmayuu no ULB 1epe3 mexaHnam

cTaHgapTM3aumm nHdopMaumm 1 nybnukauum ee Ha cTpaHmuax OCHOBHbIX MH(POPMAaLMOHHbIX areHTCTB
(Bloomberg, Reuters).

MapKeTMpOBaHI/Ie

NHdopmaumoHHas

[MNoooepxaHne nogaepxka
KoTupoBok no LB WHBECTOPOB B
NuUb

J
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Kotnposkn OAO «AVXKK» B MIHbOpMaLMOHHbIX
cucrtemax Bloomberg n Reuters.

Cucmema Reuters
ko0 cmpaHuubl 0#RUCORP=AHML

D#RUCORP=AHHL AHML

AHML MBS PRICES. MOSCOW +7 (495) 775 47 40 INT 1279

NAME Maturity Coupon Ccy  Bid Ask Bid Yld Ask Yld Duration
RUOODADTTHUB=AHML|TA ATE A 26APRAS C Bl b
RUOOOADTTFAG=AHML|TA BZHF-1 osmava2 | 8. . ucmema bloomberg
RUOQ0ADTTGR1=AHML | TPOTEC AGT NOMOS|o7NOv4s | 3. . K00 cmpaHuybl AHML
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RUOODADITTOFO=AHHL|TA Forz 051UN45
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[ToBbILLEHWE NMUKBUOHOCTU BTOPUYHOro pbiHKa NLIB

N3meHeHna o6beMoB MHBECTUPOBaHUA CPeacTB U Konnyectsa BbinyckoB ULIB
Ha 6anaHce OAO "AUNXKK", no mecsiuam ¢ 01.01.2013 roa.

80% 20
70% =38 ----9-18 - 18
- 7

- 16
60%

- 14
50% L 1o
40% 10
30% -8

-6
20%

-4
10% 5
0% T T T T 0

AnBapb ®espanb MapTt Anpenb Man WioHb Uionb Asryct CeHTa6pb OkTa6pb

mmm [lons oT obwero o6bema BoinyckoB VLB Ha 6anaHce OAO "AVDKK" = <= Konuyectso BbinyckoB VLB Ha 6anaHce OAQO "AVKK"
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O6opoTbl TOProB Ha BTOpuYHOM pbiHKe VLB
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CNACUBO 3A BHUMAHUE!

KoHTakThbl:

+7 (495) 775 4740

Reuters: 0#RUCORP=AHML

AHML (GO) — Bloomberg


http://www.ahml.ru/

