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Pre-sales reports (Moody's) 

 
 

      The portfolio expected 
loss   MILAN Credit Enhancement   MILAN Credit Enhancement 

increased  

1. Nomos   from  7%  to  14.5%   2.1%   amortising   reserve   fund   (building   up   from  
3.8%)   from  26%  to  41.6%  

2. ATB   from  7.5%  to  15%   2.5%  amortising  reserve  fund  (building  up  from  5%)  
of  the  notes   from  30%  to  48%  

3. AHML   from  6.0%  to  13.5%  
2%   amortising   reserve   fund   (building   up   from  
0.70%)  of  the  notes  
12%  financial  assistance  from  AHML  

from  18.0%  to  28.8%  

4. Europe   from  7.5%  to  15%   5%   amortising   reserve   fund   of   the   initial   note  
balance   from  23%  to  36.8%  

5. ITB 1   from  8%  to  18%   3.8%   amortising   reserve   fund   (building   up   from  
5.3%)  of  the  notes   from  25%  to  40%  

6. VTB 24-­1   from  9%  to  11.25%   3.5%  non-­amortising  reserve  fund  of  the  notes   from  32%  to  38.4%  

7. APB   from  7.5%  to  15%   2.5%  amortising  reserve  fund  (building  up  from  5%)  
of  the  notes   from  30%  to  48%  
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